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6LFKHUKHLWVKLQZHLVH

�����

%HDFKWHQ�6LH�XQEHGLQJW�GLH�IROJHQGHQ�+LQZHLVH�

■ :LFKWLJH�+LQZHLVH�]XP�*HEUDXFK�GHU�$NNXV�ILQGHQ�6LH�LP�$QKDQJ��
6FKODJHQ�6LH�GD]X�QDFK�DXI�6HLWH ���

■ /HJHQ�6LH�GDV�+DQGJHUlW�QLFKW
² LQ�GLH�1lKH�YRQ�:lUPHTXHOOHQ�
² LQ�GLUHNWH�6RQQHQHLQVWUDKOXQJ�
² LQ�XQPLWWHOEDUH�1lKH�YRQ�DQGHUHQ�HOHNWULVFKHQ�*HUlWHQ�

■ 6FK�W]HQ�6LH�,KU�+DQGJHUlW�YRU�1lVVH��6WDXE��DJJUHVVLYHQ�)O�VVLJNHLWHQ�
XQG�'lPSIHQ�

■ 6FKOLH�HQ�6LH�QXU�]XJHODVVHQHV�=XEHK|U�DQ�

■ 'LH�)RUVFKXQJ�KDW�JH]HLJW��GD��LQ�EHVWLPPWHQ�)lOOHQ�PHGL]LQLVFKH�*HUlWH�
GXUFK�HLQJHVFKDOWHWH�WUDJEDUH�7HOHIRQH��'(&7��EHHLQIOX�W�ZHUGHQ�
N|QQHQ��+DOWHQ�6LH�GHVKDOE�EHL�GHU�9HUZHQGXQJ�WUDJEDUHU�7HOHIRQH�
LQQHUKDOE�PHGL]LQLVFKHU�(LQULFKWXQJHQ�GLH�%HVWLPPXQJHQ�GHU�MHZHLOLJHQ�
,QVWLWXWH�HLQ��

■ 1LHPDOV
² GDV�+DQGJHUlW�VHOEVW�|IIQHQ�
² 6WHFNNRQWDNWH�PLW�VSLW]HQ�XQG�PHWDOOLVFKHQ�*HJHQVWlQGHQ�EHU�KUHQ�

■ 5HLQLJHQ�6LH�,KU�+DQGJHUlW�QXU�PLW�HLQHP�OHLFKW�IHXFKWHQ�7XFK�

■ %HQXW]HQ�6LH�,KU�+DQGJHUlW�QLFKW�LQ�)HXFKWUlXPHQ��]�%��%DG��

²�%LWWH�DXVNODSSHQ��²

8�
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7DVWHQEHOHJXQJ�GHV�+DQGJHUlWV

0HQ�EORFN =LIIHUQEORFN

A�W
3IHLO�7DVWHQ�]XU�$XVZDKO�YRQ�
0HQ�RSWLRQHQ�XQG�(LQWUlJHQ�
�]�%���7HOHIRQEXFK��

������� =LIIHUQ�7DVWHQ�]XP�:lKOHQ�YRQ�
5XIQXPPHUQ��
$XFK�]XP�(LQWUDJHQ�YRQ�1DPHQ�
LQ�GDV�7HOHIRQEXFK

N
S

0HQ�WDVWHQ�]XP�=XJULII�DXI�ZHFK�
VHOQGH�)XQNWLRQHQ��GLH�DP�XQWHUHQ�
5DQG�GHV�'LVSOD\V�DQJH]HLJW�ZHU�
GHQ��%HL�(LQJDEHQ�N|QQHQ�=LIIHUQ�
XQG�%XFKVWDEHQ�PLW�GHU�OLQNHQ�0H�
Q�WDVWH�YRQ�UHFKWV�QDFK�OLQNV�JH�
O|VFKW�ZHUGHQ�


 'U�FNHQ��XP�]ZLVFKHQ�*UR���XQG�
.OHLQEXFKVWDEHQ�]X�ZHFKVHOQ�
%HLP�7HOHIRQLHUHQ��7�1HW�VWHX�
HUQ�

% 7HOHIRQEXFK�7DVWH�]XP�:lKOHQ�
RGHU�%HDUEHLWHQ�YRQ�7HOHIRQEXFK�
HLQWUlJHQ

� 0HKUPDOV�GU�FNHQ��XP�EHL�HL�
QHP�7HOHIRQEXFKHLQWUDJ�/HHU]HL�
FKHQ��3XQNW�RGHU�%LQGHVWULFK�HLQ�
]XI�JHQ�

T &�7DVWH�]XP��VWXIHQZHLVHQ��9HUODV�
VHQ�GHV�0HQ�V��YRQ�MHGHU�6WXIH�DXV�
NDQQ�LQ�ZHLWHUH�0HQ�]ZHLJH�JH�
ZHFKVHOW�ZHUGHQ��RGHU�]XP�$EUH�
FKHQ�YRQ�(LQJDEHQ�XQG�)XQNWLRQHQ��

� %HLP�6SHLFKHUQ��:DKOSDXVH
%HLP�7HOHIRQLHUHQ��7�1HW�VWHXHUQ

9HUELQGXQJVDXI��XQG�DEEDX :HLWHUH�7DVWHQ

+ $EQHKPHQ�7DVWH��HQWVSULFKW�ª+|UHU�
DEKHEHQ©�DQ�HLQHP�7LVFKJHUlW�

5 5�7DVWH�ZLUG�EHL�7HOHIRQDQODJHQ�
XQG�7�1HW�EHQXW]W�

] $XIOHJHQ�7DVWH��HQWVSULFKW�ª+|UHU�
DXIOHJHQ©�DQ�HLQHP�7LVFKJHUlW�

7 7�7DVWH�]HLJW�GDV�7HOHNRP�0HQ��

8�
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,QKDOWVYHU]HLFKQLV

1XW]XQJVVFKHPD����������������������������������������������������������������������������������������������������������������������������������������������

'LVSOD\DQ]HLJHQ�����������������������������������������������������������������������������������������������������������������������������������������������������

+DQGJHUlW�LQ�%HWULHE�QHKPHQ� ����������������������������������������������������������������������������������������������������������������

+DQGJHUlW�DXVSDFNHQ� �����������������������������������������������������������������������������������������������������������������������������������������

$NNXV�HLQOHJHQ�XQG�ODGHQ� ����������������������������������������������������������������������������������������������������������������������������������

+DQGJHUlWH�DQ�GHU�)HVWVWDWLRQ��%DVLV��DQ��DEPHOGHQ���������������������������������������������������������������������������������

:DKO�GHU�)HVWVWDWLRQ��%DVLV��HLQVWHOOHQ� ������������������������������������������������������������������������������������������������������ ���

+DQGJHUlW�HLQ��DXVVFKDOWHQ� ������������������������������������������������������������������������������������������������������������������������� ���

7HOHIRQLHUHQ� ������������������������������������������������������������������������������������������������������������������������������������������������� ���

7DVWHQVFKXW]�HLQ��DXVVFKDOWHQ� �������������������������������������������������������������������������������������������������������������������� ���

,QWHUQH�XQG�H[WHUQH�5XIQXPPHUQ�ZlKOHQ� ������������������������������������������������������������������������������������������������ ���

$QUXI�DQQHKPHQ�DEZHLVHQ� �������������������������������������������������������������������������������������������������������������������������� ���

+DQGJHUlW�HLQVWHOOHQ� ������������������������������������������������������������������������������������������������������������������������������� ���

3,1�GHV�+DQGJHUlWV�lQGHUQ��������������������������������������������������������������������������������������������������������������������������� ���

6SUDFKH�IHVWOHJHQ��������������������������������������������������������������������������������������������������������������������������������������������� ���

$Q]HLJH��XQG�7DVWDWXUEHOHXFKWXQJ�HLQ��DXVVFKDOWHQ����������������������������������������������������������������������������� ���

+|UHU�/DXWVWlUNH�HLQVWHOOHQ���������������������������������������������������������������������������������������������������������������������������� ���

5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ�������������������������������������������������������������������������������������������������������������������������� ���

5XIWRQ�0HORGLH�IHVWOHJHQ� ������������������������������������������������������������������������������������������������������������������������������ ���

+LQZHLVW|QH�HLQ���DXVVFKDOWHQ� ��������������������������������������������������������������������������������������������������������������������� ���

7DVWHQVSHUUH�HLQ��DXVVFKDOWHQ� �������������������������������������������������������������������������������������������������������������������� ���

:HUNVHLQVWHOOXQJHQ�ZLHGHUKHUVWHOOHQ��������������������������������������������������������������������������������������������������������� ���

$QKDQJ�������������������������������������������������������������������������������������������������������������������������������������������������������������� ���

/LHIHU]XVWDQG� ���������������������������������������������������������������������������������������������������������������������������������������������������� ���

:LFKWLJH�+LQZHLVH�]XP�*HEUDXFK�GHU�$NNXV� ������������������������������������������������������������������������������������������ ���

6HOEVWKLOIH�EHL�6W|UXQJHQ� ������������������������������������������������������������������������������������������������������������������������������ ���

=XODVVXQJ������������������������������������������������������������������������������������������������������������������������������������������������������������ ���

&(�=HLFKHQ� �������������������������������������������������������������������������������������������������������������������������������������������������������� ���

6HUYLFH� ���������������������������������������������������������������������������������������������������������������������������������������������������������������� ���

*DUDQWLHHUNOlUXQJ� ������������������������������������������������������������������������������������������������������������������������������������������� ���

5HF\FOLQJ� ����������������������������������������������������������������������������������������������������������������������������������������������������������� ���

7HFKQLVFKH�'DWHQ��������������������������������������������������������������������������������������������������������������������������������������������� ���

6WLFKZRUWYHU]HLFKQLV������������������������������������������������������������������������������������������������������������������������������� ���
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1XW]XQJVVFKHPD

'LH�)XQNWLRQHQ�GHU�XQEHGUXFNWHQ�0HQ��7DVWHQ�ZHUGHQ�LQ�GHU�XQWHUHQ�'LVSOD\�
]HLOH�GDUJHVWHOOW��:lKUHQG�6LH�GDV�7HOHIRQ�EHQXW]HQ��lQGHUQ�VLFK�$Q]HLJH�XQG�
)XQNWLRQ�GHU�0HQ�WDVWHQ��0LW�GHU�UHFKWHQ�RGHU�OLQNHQ�0HQ�WDVWH�ZlKOHQ�6LH�GHQ�
DP�UHFKWHQ�RGHU�OLQNHQ�5DQG�GHV�'LVSOD\V�DQJH]HLJWHQ�0HQ�HLQWUDJ�DXV��2IW�
I�KUW�HLQH�0HQ�WDVWH�]X�HLQHU�/LVWH�ZHLWHUHU�2SWLRQHQ��'HU�HUVWH�(LQWUDJ�GHU�/LVWH�
ZLUG�LQ�GHQ�PLWWOHUHQ�=HLOHQ�GHV�'LVSOD\V�GDUJHVWHOOW��0LW�GHQ�3IHLO�7DVWHQ�EHZH�
JHQ�6LH�VLFK�LQQHUKDOE�GHU�/LVWH��0LW�GHU�UHFKWHQ�0HQ��7DVWH�2.�ZlKOHQ�6LH�GHQ�
DQJH]HLJWHQ�(LQWUDJ�DXV��

*HEHQ�6LH�1XPPHUQ�XQG�1DPHQ�HLQ��O|VFKHQ�6LH�PLW�GHU�OLQNHQ�0HQ�WDVWH�GDV�
]XOHW]W�HLQJHJHEHQH�=HLFKHQ��+DOWHQ�6LH�GLH�OLQNH�0HQ�WDVWH�OlQJHU�DOV�HLQH�
6HNXQGH�JHGU�FNW��O|VFKHQ�6LH�1XPPHUQ�RGHU�1DPHQ�YROOVWlQGLJ��0LW�GHQ�3IHLO�
7DVWHQ�EHZHJHQ�6LH�VLFK�LQQHUKDOE�GHU�(LQJDEH]HLOH��

0LW�GHU�&�7DVWH�EHZHJHQ�6LH�VLFK�LP�0HQ��HLQH�(EHQH�]XU�FN��+DOWHQ�6LH�GLH�&�
7DVWH�OlQJHU�DOV�HLQH�6HNXQGH�JHGU�FNW�RGHU�EHWlWLJHQ�6LH�GLH�$XIOHJHQ�7DVWH��
YHUODVVHQ�6LH�GDV�0HQ�V\VWHP��

:HLWHUH�)XQNWLRQHQ�ZLH�GDV�7HOHIRQEXFK�RGHU�GDV�7HOHNRP�0HQ��HUUHLFKHQ�6LH��
GLUHNW��EHU�HLJHQH�7DVWHQ��VLHKH�%HGLHQXQJVDQOHLWXQJ�GHU�)HVWVWDWLRQ��

,Q�GHU�%HVFKUHLEXQJ�ZHUGHQ�GLH�UHOHYDQWHQ�'LVSOD\�$Q]HLJHQ�LQ�$QI�KUXQJVVWUL�
FKHQ��]�%��ª$QODJHQHLQVWHOOXQJHQ©��GDUJHVWHOOW�

'DV�+DQGJHUlW�NDQQ�]XVDPPHQ�PLW�IROJHQGHQ�)HVWVWDWLRQHQ�EHWULHEHQ�ZHUGHQ�

■ 7�&RQFHSW�&���

■ 7�&RQFHSW�&3���

■ 7�&RQFHSW�&3$���

■ 7�&RQFHSW�&;���

■ 7�&RQFHSW�&3���

■ 7�&RQFHSW�&3$����

+LQZHLVH�]X�GLHVHU�%HGLHQXQJVDQOHLWXQJ

,Q�GLHVHU�%HGLHQXQJVDQOHLWXQJ�VLQG�GLH�,QEHWULHEQDKPH�XQG�HLQLJH�*UXQGIXQN�
WLRQHQ�GHV�+DQGJHUlWV�7�&RQFHSW�&0����EHVFKULHEHQ�

'LH�DXVI�KUOLFKH�%HVFKUHLEXQJ�GHU�DQGHUHQ�/HLVWXQJVPHUNPDOH�GHV�+DQGJH�
UlWV�HQWQHKPHQ�6LH�ELWWH�GHU�%HGLHQXQJVDQOHLWXQJ�,KUHU�)HVWVWDWLRQ�
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%XFKVWDEHQ�XQG�=LIIHUQ�HLQJHEHQ

$Q�,KUHP�+DQGJHUlW�N|QQHQ�6LH�%XFKVWDEHQ�XQG�=LIIHUQ�HLQJHEHQ��$EKlQJLJ�
YRQ�GHU�MHZHLOLJHQ�)XQNWLRQ��N|QQHQ�6LH�GLH�=LIIHUQ�IUHL��]� %��LP�7HOHIRQEXFK�
RGHU�]XU�:DKO��RGHU�DQ�YRUJHJHEHQHQ�3RVLWLRQHQ��]� %��3,1��HLQJHEHQ��:HQQ�6LH�
�ZLH�]� %��LP�7HOHIRQEXFK��%XFKVWDEHQ�I�U�1DPHQ�HLQJHEHQ�P�VVHQ��ZLUG�GLH�7D�
VWDWXU�,KUHV�7HOHIRQV�DXWRPDWLVFK�DXI�GHQ�%XFKVWDEHQPRGXV�XPJHVFKDOWHW�

=LIIHUQ�DQ�PDUNLHUWHQ�3RVLWLRQHQ�HLQJHEHQ

'LH�3RVLWLRQHQ��DQ�GHQHQ�6LH�=LIIHUQ�HLQJHEHQ�N|QQHQ��VLQG�GXUFK�6WULFKH�YRUJH�
JHEHQ�

:HQQ�6LH�EHLVSLHOZHLVH�GLH�3,1�GHV�+DQGJHUlWV�HLQJHEHQ��VHKHQ�6LH�DXI�GHP�
'LVSOD\�IROJHQGHV�%LOG�

1DFK�(LQJDEH�GHU�HUVWHQ�=LIIHU�VSULQJW�GLH�(LQJDEHPDUNH�DXWRPDWLVFK�ZHLWHU�LQV�
QlFKVWH�)HOG�
:HQQ�6LH�HLQH�IDOVFKH�=LIIHU�HLQJHJHEHQ�KDEHQ��N|QQHQ�6LH�,KUH�(LQJDEH�PLW�GHU�
OLQNHQ�0HQ�WDVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�XQG�GLH�ULFKWLJHQ�=LIIHUQ�HLQJH�
EHQ��
:HQQ�DOOH�6WULFKH�PLW�=LIIHUQ��EHUVFKULHEHQ�VLQG��EHVWlWLJHQ�6LH�,KUH�(LQJDEH�PLW�
GHU�UHFKWHQ�0HQ�WDVWH�

=LIIHUQ�IUHL�HLQJHEHQ

5XIQXPPHUQ�RGHU�1DPHQ�LP�7HOHIRQEXFK�N|QQHQ�6LH�IUHL�HLQJHEHQ�

:HQQ�6LH�EHLVSLHOZHLVH�LP�7HOHIRQEXFK�HLQH�QHXH�1XPPHU�HLQJHEHQ�P|FKWHQ��
VHKHQ�6LH�DXI�GHP�'LVSOD\�IROJHQGHV�%LOG��LP�7HOHIRQEXFK�ZXUGHQ�EHUHLWV�1XP�
PHUQ�HLQJHJHEHQ��

0LW�GHU�(LQJDEH�GHU�HUVWHQ�=LIIHU�lQGHUW�VLFK�GLH�'DUVWHOOXQJ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�OLQNHQ�0HQ�WDVWH�YRQ�UHFKWV�QDFK�OLQNV�O|�
VFKHQ��0LW�GHQ�3IHLO�7DVWHQ�NDQQ�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUW�ZHUGHQ��
9RQ�GLHVHU�3RVLWLRQ�DXV�N|QQHQ�6LH�PLW�GHU�OLQNHQ�0HQ�WDVWH�=LIIHUQ�O|VFKHQ�
RGHU�PLW�GHP�=LIIHUQEORFN�HLQI�JHQ�

���1HXH�3,1���


���

/g6&+(1�

���1HXH�1XPPHU���

�1XPPHU
��HLQJHEHQ
��������63(,&+1

���1HXH�1XPPHU���
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%XFKVWDEHQ�HLQJHEHQ

:HQQ��]�%��EHL�(LQWUDJXQJHQ�LQ�GDV�7HOHIRQEXFK��GLH�(LQJDEH�YRQ�1DPHQ�YHU�
ODQJW�ZLUG��ZLUG�GLH�=LIIHUQWDVWDWXU�DXWRPDWLVFK�DXI�%XFKVWDEHQHLQJDEH�XPJH�
VFKDOWHW�

7DVWDWXUEHOHJXQJ�EHL�%XFKVWDEHQHLQJDEH

'LH�7DVWHQ�GHU�=LIIHUQWDVWDWXU�VLQG�IROJHQGHUPD�HQ�EHOHJW�
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'LVSOD\DQ]HLJHQ��

%HVFKUHLEXQJ�GHU�6\PEROH�XQG�'LVSOD\WH[WH�]HLOHQZHLVH�YRQ�OLQNV�REHQ�QDFK�UHFKWV�XQWHQ�

,P�5XKH]XVWDQG�

² !!!� 5HLFKZHLWHQZDUQXQJ��ZHQQ�PD[LPDOH�5HLFKZHLWH�]XU�
)HVWVWDWLRQ�HUUHLFKW�LVW�

² $Q]HLJH�GHV�$NNXODGH]XVWDQGV�
² $Q]HLJH��GD��GDV�+DQGJHUlW�DQ�HLQHU�)HVWVWDWLRQ�DQJHPHO�

GHW�LVW�
² � 1XPPHU�GHU�6WDWLRQ��DQ�GHU�GDV�+DQGJHUlW�DQJHPHOGHW�

LVW�
² $NWXHOOH�0HQ�IXQNWLRQHQ�

,P�0HQ�

² 0HQ��3XQNW��LQ�GHP�6LH�VLFK�EHILQGHQ�
² 0HQ��3XQNWH��GLH�PLW�GHQ�3IHLO�7DVWHQ�GXUFKJHEOlWWHUW�ZHUGHQ�
N|QQHQ�

² $NWXHOOH�0HQ�IXQNWLRQHQ�

,P�(LQJDEHPRGXV�

² 0HQ��3XQNW��LQ�GHP�6LH�VLFK�EHILQGHQ�
² (LQJDEH�YRQ�%XFKVWDEHQ�XQG�=LIIHUQ��'LH�OLQNH�0HQ�WDVWH�
O|VFKW�QDFK�GHU�(LQJDEH�GHV�HUVWHQ�=HLFKHQV�]HLFKHQZHLVH�
YRQ�UHFKWV�QDFK�OLQNV�

² $NWXHOOH�0HQ�IXQNWLRQHQ�

%HLP�H[WHUQHQ�$QUXI

² 'LH�5XIQXPPHU�GHV�$QUXIHUV��ZHQQ�hEHUWUDJXQJ�EHDXIWUDJW�
XQG�]XJHODVVHQ��DQGHUQIDOOV�ª$QUXIHU©�

² $Q]HLJH�I�U�$QUXI�
² $NWXHOOH�0HQ�IXQNWLRQHQ�

%HLP�LQWHUQHQ�$QUXI

² 1XPPHU�GHV�LQWHUQHQ�$QUXIHUV�XQG�GLH�HLJHQH�1XPPHU�
² $Q]HLJH�I�U�$QUXI�
² $NWXHOOH�0HQ�IXQNWLRQHQ�

1DFK�$QQDKPH�HLQHV�$QUXIV

² 'LH�5XIQXPPHU�GHV�$QUXIHUV��ZHQQ�hEHUWUDJXQJ�EHDXIWUDJW��
DQGHUQIDOOV�ª$QUXIHU©�RGHU�EHL�,QWHUQJHVSUlFK�ª,QWHUQ��©�

² $NWXHOOH�0HQ�IXQNWLRQHQ�

0(1h :$+/:'+

!!! �

���:DKOZGK���

���������

237,21�:b+/(1

���1HXHU�1DPH���

��0�OO

/g6&+(1�63(,&+1

����������

$%:(,6

,QWHUQ���UXIW��

$%:(,6

��,QWHUQ��

237,21��



�

���������� +*�,Q�%HWULHE�QHKPHQ�IP +*��&RQFHSW�&0�����$������;�����$��������

7
H
OH
IR
Q
LH
UH
Q

+
D
Q
G
J
H
Ul
W�
H
LQ
VW
H
OO
H
Q

$
Q
K
D
Q
J

,Q
�%
H
WU
LH
E
�Q
H
K
P
H
Q

����������������������������������

+DQGJHUlW�LQ�%HWULHE�QHKPHQ

����������������������������������

+DQGJHUlW�DXVSDFNHQ

$XVSDFNHQ

,Q�GHU�9HUSDFNXQJ�GHV�+DQGJHUlWHV�VLQG�HQWKDOWHQ�

■ +DQGJHUlW

■ 7UDJHFOLS

■ =ZHL�$NNXV

■ %HGLHQXQJVDQOHLWXQJ�

■ .XU]EHGLHQXQJVDQOHLWXQJHQ�'HXWVFK��(QJOLVFK�XQG�7�UNLVFK�

����������������������������������

$NNXV�HLQOHJHQ�XQG�ODGHQ

1XU�QDFK�(UVWODGXQJ�GHU�$NNXV�LVW�,KU�+DQGJHUlW�EHWULHEVEHUHLW��N|QQHQ�$QUXIH�
DQJHQRPPHQ�ZHUGHQ�E]Z��NDQQ�YRQ�GLHVHP�+DQGJHUlW�DXV�WHOHIRQLHUW�ZHUGHQ�

$NNXV�HLQOHJHQ�

$XI�GHU�8QWHUVHLWH�GHV�+DQGJHUlWV�EHILQGHW�VLFK�HLQ�$NNXIDFK�I�U�GLH�$XIQDKPH�
YRQ�]ZHL�$NNXV�GHU�%DXIRUP�$$��0LJQRQ]HOOHQ�

����� :LFKWLJH�+LQZHLVH�]XP�8PJDQJ�PLW�$NNXV�ILQGHQ�6LH�LP�$QKDQJ��6FKODJHQ�
6LH�GD]X�QDFK�DXI�6HLWH ���

======!"§==Concept=$NNXIDFKGHFNHO

$NNXIDFK�XQG�$NNXV
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$EQHKPHQ�GHV�$NNXIDFKGHFNHOV�

'U�FNHQ�6LH�DXI�GLH�JHULIIHOWH�)OlFKH�DQ�GHU�6WLUQVHLWH�GHV�$NNXIDFKGHFNHOV�XQG�
]LHKHQ�6LH�GHQ�'HFNHO�QDFK�REHQ�

(LQOHJHQ�GHU�EHLGHQ�$NNXV��3ROXQJ�EHDFKWHQ��

6FKLHEHQ�6LH�GLH�$NNXV�LQV�$NNXIDFK��
$FKWHQ�6LH�DXI�GLH�ULFKWLJH���²�3ROXQJ�GHU�$NNXV��'LH���²�$QJDEHQ�DXI�GHP�
6FKLOG�LP�$NNXIDFK�P�VVHQ�PLW�GHQ���²�$QJDEHQ�DXI�GHQ�$NNXV��EHUHLQVWLP�
PHQ�

%HL�IDOVFK�HLQJHOHJWHQ�$NNXV�LVW�GDV�+DQGJHUlW�QLFKW�IXQNWLRQVIlKLJ��%HVFKlGL�
JXQJHQ�VLQG�QLFKW�DXV]XVFKOLH�HQ�

$QVFKOLH�HQG�VFKLHEHQ�6LH�GHQ�$NNXIDFKGHFNHO�YRQ�REHQ�LQ�GLH�YRUJHVHKHQHQ�
1XWHQ�DXI�GDV�+DQGJHUlW��ELV�HU�HLQUDVWHW�

$NNXV�ODGHQ

:HQQ�6LH�GDV�*HUlW�DXVJHSDFNW�KDEHQ��VLQG�GLH�$NNXV�QRFK�QLFKW�JHODGHQ��=XP�
$XIODGHQ�VWHOOHQ�6LH�GDV�+DQGJHUlW�LQ�GLH�)HVWVWDWLRQ�RGHU�LQ�GLH�/DGHVWDWLRQ�
�QLFKW�LP�/LHIHUXPIDQJ�HQWKDOWHQ���(LQH�/('�DQ�GHU�)HVWVWDWLRQ�E]Z��GHU�/DGHVWD�
WLRQ�VLJQDOLVLHUW�GDV�/DGHQ�GHU�$NNXV��'LH�/DGH]HLW�GHU�$NNXV�EHWUlJW�FD��������
6WXQGHQ�

'HQ�/DGH]XVWDQG�HUNHQQHQ�6LH�DQ�IROJHQGHQ�$Q]HLJHQ�LP�'LVSOD\�GHV�+DQGJH�
UlWV�

1DFK�1HXHLQOHJHQ�YRQ�$NNXV�HQWVSULFKW�GLH�$Q]HLJH������������YROO��GHP�WDWVlFK�
OLFKHQ�$NNX�/DGH]XVWDQG�HUVW�QDFK�HLQHP�NRPSOHWWHQ�/DGH��(QWODGH�9RUJDQJ�
LP�+DQGJHUlW��

1HXH�$NNXV�HUUHLFKHQ�LKUH�YROOH�.DSD]LWlW�HUVW�QDFK�HLQLJHQ�/DGH��(QWODGH�9RU�
JlQJHQ.

����� 1XU�1L&G��1L0+�$NNXV��QLHPDOV�%DWWHULHQ�3ULPlU]HOOHQ�YHUZHQGHQ��VLHKH�
6HLWH ����

/DGH]XVWDQG�ªYROO©

/DGH]XVWDQG�ª���©

/DGH]XVWDQG�ªOHHU©

/DGH]XVWDQG�ª���©
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,KU�7HOHIRQ�LVW�MHW]W�EHWULHEVEHUHLW��7HOHIRQLHUHQ�6LH�

5HLFKZHLWH

'LH�PD[LPDOH�5HLFKZHLWH�]ZLVFKHQ�GHU�)HVWVWDWLRQ�XQG�GHP�+DQGJHUlW�EHWUlJW�
����0HWHU��,Q�$EKlQJLJNHLW�YRQ�GHQ�8PJHEXQJVEHGLQJXQJHQ��GHQ�UlXPOLFKHQ�
XQG�EDXWHFKQLVFKHQ�*HJHEHQKHLWHQ��NDQQ�GLH�5HLFKZHLWH�JHULQJHU�ZHUGHQ�

,Q�*HElXGHQ�LVW�GLH�5HLFKZHLWH�LQ�GHU�5HJHO�JHULQJHU�DOV�LP�)UHLHQ�

%HGLQJW�GXUFK�GLH�GLJLWDOH�hEHUWUDJXQJ�LP�JHQXW]WHQ�)UHTXHQ]EHUHLFK�N|QQHQ�
²�DEKlQJLJ�YRP�EDXWHFKQLVFKHQ�8PIHOG���DXFK�LQQHUKDOE�GHU�5HLFKZHLWH�)XQN�
VFKDWWHQ�DXIWUHWHQ��,Q�GLHVHP�)DOO�NDQQ�GLH�hEHUWUDJXQJVTXDOLWlW�GXUFK�YHUPHKU�
WH��NXU]H�hEHUWUDJXQJVO�FNHQ�YHUPLQGHUW�VHLQ��'XUFK�JHULQJI�JLJH�%HZHJXQJ�
DXV�GHP�)XQNVFKDWWHQ�ZLUG�GLH�JHZRKQWH�hEHUWUDJXQJVTXDOLWlW�ZLHGHU�HUUHLFKW��
%HL�hEHUVFKUHLWHQ�GHU�5HLFKZHLWH�ZLUG�GLH�9HUELQGXQJ�JHWUHQQW��ZHQQ�6LH�QLFKW�
LQQHUKDOE�YRQ�]HKQ�6HNXQGHQ�LQ�GHQ�5HLFKZHLWHQEHUHLFK�]XU�FNNHKUHQ��$Q�GHU�
5HLFKZHLWHQJUHQ]H�EOLQNW�LP�'LVSOD\�GDV�5HLFKZHLWHQV\PERO�XQG�6LH�K|UHQ�GHQ�
5HLFKZHLWHQ�:DUQWRQ��IDOOV�5HLFKZHLWHQ�:DUQWRQ�HLQJHVFKDOWHW��

0RQWDJH�GHV�7UDJHFOLSV�

'HU�PLWJHOLHIHUWH�&OLS�ZLUG�DXI�GLH�+DQGJHUlWH�5�FNVHLWH�PLW�GHP�.OHPPE�JHO�
QDFK�XQWHQ�DXIJHVHW]W��'D]X�EHILQGHQ�VLFK�LQ�+|KH�GHV�'LVSOD\V�VHLWOLFK�]ZHL�
NOHLQH�/|FKHU��6HW]HQ�6LH�GHQ�&OLS�DQ�HLQHP�/RFK�DQ�XQG�UDVWHQ�6LH�LKQ�LP�
JHJHQ�EHUOLHJHQGHQ�/RFK�HLQ��

infobox

6LH�N|QQHQ�,KU�+DQGJHUlW�QDFK�MHGHP�*HVSUlFK�ZLHGHU�LQ�GLH�/DGH��
)HVWVWDWLRQ�OHJHQ��'DV�/DGHJHUlW�ZLUG�HOHNWURQLVFK�JHVWHXHUW��GDPLW�GLH�$NNXV�
LQ�GHQ�XQWHUVFKLHGOLFKVWHQ�/DGH]XVWlQGHQ�RSWLPDO�XQG�VFKRQHQG�JHODGHQ�
ZHUGHQ��9HUPHLGHQ�6LH��GLH�$NNXV�RKQH�EHVRQGHUHQ�*UXQG�DXV�GHP�+DQGJH�
UlW�KHUDXV]XQHKPHQ��GD�GDGXUFK�GHU�RSWLPDOH�/DGHYRUJDQJ�EHHLQWUlFKWLJW�
ZLUG�
'LH�.DSD]LWlW�GHU�HLQJHVHW]WHQ�$NNXV�NDQQ�YHUEHVVHUW�ZHUGHQ��ZHQQ�QDFK�OlQ�
JHUHU�1XW]XQJVGDXHU�GLH�$NNXV�YROOVWlQGLJ�HQWODGHQ�XQG�DQVFKOLH�HQG�ZLHGHU�
YROO�DXIJHODGHQ�ZHUGHQ�

infobox

%HL�YROO�DXIJHODGHQHQ�$NNXV�N|QQHQ�6LH�ELV�]X�VLHEHQ�6WXQGHQ�WHOHIRQLHUHQ��

:HQQ�GLH�/DGXQJ�GHU�$NNXV�GLH�XQWHUH�*UHQ]H�HUUHLFKW�KDW��EOLQNW�GDV�$NNX�
:DUQV\PERO� DXI�GHP�'LVSOD\�XQG�6LH�K|UHQ�GHQ�$NNX�:DUQWRQ��IDOOV�
$NNX�:DUQWRQ�HLQJHVFKDOWHW��
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+DQGJHUlWH�DQ�GHU�)HVWVWDWLRQ��%DVLV��DQ��DEPHOGHQ

'LH�$QPHOGHSUR]HGXU�I�U�HLQ�+DQGJHUlW�P�VVHQ�6LH�DQ�GHU�MHZHLOLJHQ�
)HVWVWDWLRQ��%DVLV��HLQOHLWHQ��:LH�6LH�,KU�+DQGJHUlW�DQ�GHU�*$3�)HVWVWDWLRQ�HLQHV�
DQGHUHQ�+HUVWHOOHUV�DQPHOGHQ��ILQGHQ�6LH�LQ�GHU�%HGLHQXQJVDQOHLWXQJ�]X�,KUHU�
)HVWVWDWLRQ�EHVFKULHEHQ�

1DFKGHP�6LH�GHQ�$QPHOGHYRUJDQJ�DQ�,KUHU�)HVWVWDWLRQ�HLQJHOHLWHW�KDEHQ��N|Q�
QHQ�6LH�GDV�+DQGJHUlW�LQQHUKDOE�YRQ����6HNXQGHQ�DQPHOGHQ�

$QPHOGHYRUJDQJ�DQ�HLQHU�7�&RQFHSW�&����)HVWVWDWLRQ��%DVLV��HLQOHLWHQ

'LH�7DVWH�DQ�GHU�)HVWVWDWLRQ�]HKQ�6HNXQGHQ�ODQJ�JHGU�FNW�KDOWHQ��'LH�XQWHUH�
/('�*�EHJLQQW�]X�EOLQNHQ�

6LH�N|QQHQ�QXQ�GDV�+DQGJHUlW�LQQHUKDOE�YRQ����6HNXQGHQ�DQPHOGHQ���

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª$QPHOGHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW
0LW�3IHLO�7DVWHQ�JJI��JHZ�QVFKWH�)HVWVWDWLRQ��ª%DVLV��©�ELV�ª%DVLV��©��DXVZlK�
OHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

( 3,1�GHU�)HVWVWDWLRQ�HLQJHEHQ��
�3,1�GHU�&RQFHSW�)HVWVWDWLRQ�LP�/LHIHU]XVWDQG��ª����©�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�3,1�EHVWlWLJHQ��

2.

S
0LW�UHFKWHU�0HQ�WDVWH�$QPHOGXQJ�EHVWlWLJHQ�
'DV�+DQGJHUlW�LVW�XQWHU�GHU�QlFKVWHQ�IUHLHQ�,QWHUQ�5XIQXPPHU�DQJHPHOGHW�

RGHU����

AW 0LW�3IHLO�7DVWHQ�DQGHUH�,QWHUQ�5XIQXPPHU�DXVZlKOHQ�

2.

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
$QVFKOLH�HQG�N|QQHQ�6LH�,KU�+DQGJHUlW�DXI�GLH�JOHLFKH�:HLVH�DQ�ZHLWHUHQ�
)HVWVWDWLRQHQ�DQPHOGHQ�
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$QPHOGHYRUJDQJ�DQ�GHQ�)HVWVWDWLRQHQ��%DVLV�

² 7�&RQFHSW�&3���

² 7�&RQFHSW�&3$���

² 7�&RQFHSW�&;���

² 7�&RQFHSW�&3���

² 7�&RQFHSW�&3$���

HLQOHLWHQ�

infobox

:HQQ�GLH�DXVJHZlKOWH�)HVWVWDWLRQ�EHUHLWV�EHOHJW�LVW��HUKDOWHQ�6LH�DP�'LVSOD\�
HLQH�0HOGXQJ�XQG�N|QQHQ�DQVFKOLH�HQG�GLH�$QPHOGXQJ�JJI��DEEUHFKHQ�

'DV�*HUlW�VXFKW����6HNXQGHQ�QDFK�HLQHU�)HVWVWDWLRQ��)ROJHQGH�)HKOHUPHOGXQ�
JHQ�VLQG�P|JOLFK�
² ªNHLQH�%DVLV�JHIXQGHQ©�²�'LH�)XQNYHUELQGXQJ�LVW�JHVW|UW��%LWWH�VHKHQ�6LH�

LP�.DSLWHO�ª6HOEVWKLOIH�EHL�6W|UXQJHQ©�DXI�6HLWH ���QDFK��

² ª3,1�IHKOHUKDIW©�²�:LHGHUKROHQ�6LH�GHQ�$QPHOGHYRUJDQJ�PLW�GHU�ULFKWLJHQ�
3,1�

² ªNHLQH�,QWHUQQXPPHU�IUHL©�²�(V�LVW�NHLQH�,QWHUQ�5XIQXPPHU�PHKU�IUHL��GHU�
$QPHOGHYRUJDQJ�ZLUG�VRIRUW�XQWHUEURFKHQ�

:LH�6LH�GLH�3,1�lQGHUQ��OHVHQ�6LH�DXI�6HLWH ���

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6\VWHP©��DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª0RELOIXQNWLRQHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
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$QPHOGHYRUJDQJ�DP�+DQGJHUlW

1DFKGHP�6LH�GHQ�$QPHOGHYRUJDQJ�DQ�,KUHU�)HVWVWDWLRQ�HLQJHOHLWHW�KDEHQ��N|Q�
QHQ�6LH�GDV�+DQGJHUlW�LQQHUKDOE�YRQ����6HNXQGHQ�DQPHOGHQ�

AW 0LW�3IHLO�7DVWHQ�ª0RELOJHUlW�DQPHOGHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

(
3,1�GHU�)HVWVWDWLRQ�HLQJHEHQ��
�3,1�GHU�&RQFHSW�)HVWVWDWLRQ�LP�/LHIHU]XVWDQG��ª����©�
'DV�DQ]XPHOGHQGH�+DQGJHUlW�ZLUG�JHVXFKW�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ

AW 0LW�3IHLO�7DVWHQ�ª$QPHOGHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�JHZ�QVFKWH�)HVWVWDWLRQ�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

( 3,1�GHU�)HVWVWDWLRQ�HLQJHEHQ��
�3,1�GHU�&RQFHSW�)HVWVWDWLRQ�LP�/LHIHU]XVWDQG��ª����©�

2.

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
:LUG�GXUFK�%HWlWLJXQJ�GHU�UHFKWHQ�0HQ�WDVWH�MHW]W�GLH�9HUJDEH�EHHQGHW��ZLUG�
GDV�+DQGJHUlW�XQWHU�GHU�HUVWHQ�IUHLHQ�,QWHUQ�5XIQXPPHU�DQJHPHOGHW�

RGHU����

AW 0LW�3IHLO�7DVWHQ�JHZ�QVFKWH�,QWHUQ�5XIQXPPHU�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
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$EPHOGHYRUJDQJ�DP�+DQGJHUlW�

infobox

'DV�*HUlW�VXFKW����6HNXQGHQ�QDFK�HLQHU�)HVWVWDWLRQ��)ROJHQGH�)HKOHUPHOGXQ�
JHQ�VLQG�P|JOLFK�

ªNHLQH�%DVLV�JHIXQGHQ©�²�'LH�)XQNYHUELQGXQJ�LVW�JHVW|UW��%LWWH�VHKHQ�6LH�LP�
.DSLWHO�ª6HOEVWKLOIH�LP�6W|UXQJVIDOO©�DXI�6HLWH ���QDFK��

ª3,1�IHKOHUKDIW©�²�:LHGHUKROHQ�6LH�GLH�3,1�(LQJDEH�GHU�)HVWVWDWLRQ

ªNHLQH�,QWHUQQXPPHU�IUHL©�²�(V�LVW�NHLQH�,QWHUQ�5XIQXPPHU�PHKU�IUHL��GHU�$Q�
PHOGHYRUJDQJ�ZLUG�VRIRUW�XQWHUEURFKHQ�

)HVWVWDWLRQHQ�DQGHUHU�+HUVWHOOHU�N|QQHQ�PLW�HLQHU�ELV�]X��VWHOOLJHQ�3,1�JHVL�
FKHUW�VHLQ��

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª:HLWHUHV©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ�%DVLV©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6\VWHP©��DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª0RELOIXQNWLRQHQ©��DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª0RELOJHUlW�DEPHOGHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

( 3,1�GHU�)HVWVWDWLRQ�HLQJHEHQ��
�3,1�GHU�&RQFHSW�)HVWVWDWLRQ�LP�/LHIHU]XVWDQG��ª����©�
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:DKO�GHU�)HVWVWDWLRQ��%DVLV��HLQVWHOOHQ

-HGHV�+DQGJHUlW�NDQQ�DQ�ELV�]X�YLHU�)HVWVWDWLRQHQ�DQJHPHOGHW�VHLQ��:HQQ�6LH�
PLW�GHP�+DQGJHUlW�GLH�5HLFKZHLWH�HLQHU�)HVWVWDWLRQ��%DVLV��YHUODVVHQ��NDQQ�GDV�
+DQGJHUlW�DXWRPDWLVFK�9HUELQGXQJ�]XU�QlFKVWHQ�HUUHLFKEDUHQ�)HVWVWDWLRQ��DQ�
GHU�HV�DQJHPHOGHW�LVW��DXIQHKPHQ��

)ROJHQGH�(LQVWHOOXQJHQ�VWHKHQ�,KQHQ�]XU�9HUI�JXQJ��ZHQQ�PHKUHUH
)HVWVWDWLRQHQ�YRUKDQGHQ�VLQG�

■ %DVLV����������'DV�+DQGJHUlW�LVW�DXVFKOLH�OLFK�RGHU�EHYRU]XJW��DEKlQJLJ�
YRQ�GHQ�IROJHQGHQ�(LQVWHOOXQJHQ��PLW�GHU�DXVJHZlKOWHQ�)HVWVWDWLRQ�
YHUEXQGHQ

² 1XU�GLHVH��:HQQ�6LH�VLFK�DXV�GHU�5HLFKZHLWH�GHU�HLQJHVWHOOWHQ�
)HVWVWDWLRQ�HQWIHUQHQ��NDQQ�,KU�+DQGJHUlW�NHLQH�9HUELQGXQJ�]X�HLQHU�
DQGHUHQ�)HVWVWDWLRQ�DXIQHKPHQ��

² %HYRU]XJW��1XU�ZHQQ�,KU�+DQGJHUlW�GLH�9HUELQGXQJ�]XU�HLQJHVWHOOWHQ�
)HVWVWDWLRQ�YHUOLHUW��VXFKW�HV�HLQH�DQGHUH�)HVWVWDWLRQ�

■ 2SWLPDO��'DV�+DQGJHUlW�ZLUG�DXWRPDWLVFK�PLW�GHU�)HVWVWDWLRQ�YHUEXQGHQ��
ZHOFKH�GLH�EHVWH�)XQNYHUELQGXQJ�HUP|JOLFKW��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW
0LW�3IHLO�7DVWHQ�LQWHUQHQ�7HLOQHKPHU�DXVZlKOHQ��GHVVHQ�+DQGJHUlW�DEJHPHOGHW�
ZHUGHQ�VROO�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

-$

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
'DV�+DQGJHUlW�ZLUG�DEJHPHOGHW�

infobox 'LH�QLFKW�DEJHPHOGHWHQ�+DQGJHUlWH�EHKDOWHQ�LKUH�ELVKHULJH�,QWHUQ�5XIQXPPHU�

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�
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2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª%DVLVDXVZDKO©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW
0LW�3IHLO�7DVWHQ�ª2SWLPDO©�RGHU�JHZ�QVFKWH�)HVWVWDWLRQ��ª%DVLV��©�ELV�ª%DVLV��©��
DXVZlKOHQ�

63(,&+1

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW
1DFK�$XVZDKO�HLQHU�EHVWLPPWHQ�)HVWVWDWLRQ��%DVLV��PLW�3IHLO�7DVWHQ�ª1XU�GLHVH©�
RGHU�ª%HYRU]XJW©�DXVZlKOHQ��

63(,&+1

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

infobox
(LQ�:HFKVHO�]ZLVFKHQ�YHUVFKLHGHQHQ�)HVWVWDWLRQHQ�ZlKUHQG�HLQHV�*HVSUlFKV�
LVW�QLFKW�P|JOLFK�
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+DQGJHUlW�HLQ��DXVVFKDOWHQ

,KU�+DQGJHUlW�LVW�QDFK�GHU�(UVWODGXQJ�GHU�$NNXV�DXWRPDWLVFK�HLQJHVFKDOWHW�XQG�
EHWULHEVEHUHLW��6LH�N|QQHQ�,KU�+DQGJHUlW�DXVVFKDOWHQ��XP�GLH�.DSD]LWlW�,KUHU�
$NNXV�OlQJHU�]X�HUKDOWHQ�

+DQGJHUlW�DXVVFKDOWHQ

+DQGJHUlW�HLQVFKDOWHQ

0(1h

N
/LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª$XVVFKDOWHQ©�DXVZlKOHQ�

2.

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

-$

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ�
'DV�+DQGJHUlW�LVW�DXVJHVFKDOWHW�

infobox

(LQJHKHQGH�$QUXIH�ZHUGHQ�DXFK�EHL�DXVJHVFKDOWHWHP�+DQGJHUlW�DQ�GHU�
)HVWVWDWLRQ�VLJQDOLVLHUW��'DEHL�GDUI�GHU�5XIWRQ�DQ�GHU�)HVWVWDWLRQ�QLFKW�DXVJH�
VFKDOWHW�VHLQ��8P�HLQHQ�$QUXI�HQWJHJHQ]XQHKPHQ��P�VVHQ�6LH�GDV�+DQGJHUlW�
HUVW�HLQVFKDOWHQ��VLHKH�XQWHQ��

+ $EQHKPHQ�7DVWH�GU�FNHQ�

� � � =LIIHUQIROJH�����LQQHUKDOE�YRQ�]HKQ�6HNXQGHQ�HLQJHEHQ�
'DV�+DQGJHUlW�LVW�HLQJHVFKDOWHW�

infobox
,KU�+DQGJHUlW�ZLUG�DXWRPDWLVFK�ZLHGHU�HLQJHVFKDOWHW��ZHQQ�6LH�HV�LQ�GLH�
)HVWVWDWLRQ�RGHU�LQ�HLQH�/DGHVWDWLRQ�OHJHQ�
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7HOHIRQLHUHQ

����������������������������������

7DVWHQVFKXW]�HLQ��DXVVFKDOWHQ

:HQQ�6LH�HLQ�+DQGJHUlW�LQ�GHU�7DVFKH�PLW�VLFK�WUDJHQ��VFKDOWHQ�6LH�GHQ�7DVWHQ�
VFKXW]�HLQ��'DPLW�YHUKLQGHUQ�6LH��GD��YHUVHKHQWOLFK�HLQH�5XIQXPPHU�JHZlKOW�
ZLUG��

(UKDOWHQ�6LH�HLQHQ�$QUXI��ZLUG�GHU�7DVWHQVFKXW]�I�U�GLH�'DXHU�GHV�$QUXIV�DXIJH�
KREHQ��0LW�GHU�$QQHKPHQ�7DVWH�N|QQHQ�6LH�GHQ�$QUXI�HQWJHJHQQHKPHQ��

,P�/LHIHU]XVWDQG�LVW�GHU�7DVWHQVFKXW]�DXVJHVFKDOWHW�

7DVWHQVFKXW]�HLQVFKDOWHQ�

7DVWHQVFKXW]�DXVVFKDOWHQ

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7DVWHQVFKXW]©�DXVZlKOHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

-$

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
'HU�7DVWHQVFKXW]�LVW�DNWLYLHUW�

infobox 6RODQJH�GHU�7DVWHQVFKXW]�HLQJHVFKDOWHW�LVW��N|QQHQ�6LH�QLFKW�DQUXIHQ�

��� =LIIHUQIROJH�����LQQHUKDOE�YRQ�]HKQ�6HNXQGHQ�HLQJHEHQ�
'HU�7DVWHQVFKXW]�LVW�DXVJHVFKDOWHW�



��

���������� +*�7HOHIRQLHUHQ�IP +*��&RQFHSW�&0�����$������;�����$��������

����������������������������������

,QWHUQH�XQG�H[WHUQH�5XIQXPPHUQ�ZlKOHQ

$Q�,KUHU�)HVWVWDWLRQ�N|QQHQ�6LH�ELV�]X�VHFKV�+DQGJHUlWH�E]Z��7�&RQFHSW�
&=;����DQPHOGHQ��GLH�6LH��EHU�HLQH�LQWHUQH�5XIQXPPHU�HUUHLFKHQ�N|QQHQ��

,QWHUQH�5XIQXPPHU�ZlKOHQ

([WHUQH�5XIQXPPHU�ZlKOHQ

( *HZ�QVFKWH�LQWHUQH�5XIQXPPHU�HLQJHEHQ�

,17(51

N
/LQNH�0HQ�WDVWH�GU�FNHQ�
'LH�HLQJHJHEHQH�5XIQXPPHU�ZLUG�JHZlKOW�

] =XP�%HHQGHQ�GHV�*HVSUlFKV�$XIOHJHQ�7DVWH�GU�FNHQ�

+ $EQHKPHQ�7DVWH�GU�FNHQ�

( *HZ�QVFKWH�H[WHUQH�5XIQXPPHU�HLQJHEHQ�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�

] =XP�%HHQGHQ�GHV�*HVSUlFKV�$XIOHJHQ�7DVWH�GU�FNHQ�

infobox

([WHUQH�5XIQXPPHUQ�N|QQHQ�6LH�DXFK�PLW�:DKOYRUEHUHLWXQJ�ZlKOHQ��'D]X�JH�
EHQ�6LH�]XHUVW�GLH�5XIQXPPHU�HLQ��NRUULJLHUHQ�VLH�JJI��PLW�+LOIH�GHU�3IHLO�7DVWHQ�
E]Z��GHU�OLQNHQ�0HQ�WDVWH�XQG�GU�FNHQ�GDQQ�GLH�$EQHKPHQ�7DVWH�RGHU�GLH�
UHFKWH�0HQ�WDVWH��ª:lKOHQ©��
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$QUXI�DQQHKPHQ�DEZHLVHQ

$QUXIH�ZHUGHQ�DNXVWLVFK�DP�+DQGJHUlW�XQG�DQ�GHU�)HVWVWDWLRQ�VLJQDOLVLHUW��=X�
VlW]OLFK�ZHUGHQ�VLH�DXI�GHP�'LVSOD\�GHV�+DQGJHUlWV�DQJH]HLJW�

■ 'LH�5XIQXPPHU�GHV�$QUXIHUV�ZLUG�DXI�GHP�'LVSOD\�DQJH]HLJW��ZHQQ�6LH�EHL�
GHU�'HXWVFKHQ�7HOHNRP�GLH�7�1HW�)XQNWLRQ�]XU�hEHUWUDJXQJ�GHU�
5XIQXPPHU�GHV�$QUXIHUV��&/,3��EHDXIWUDJW�KDEHQ�RGHU�,KU�+DQGJHUlW�DQ�
HLQHU�,6'1�)HVWVWDWLRQ�DQJHPHOGHW�LVW�

■ 'LH�5XIQXPPHU�ZLUG�QLFKW�DQJH]HLJW��ZHQQ�GHU�7HLOQHKPHU�DQRQ\P�DQUXIW��
G�K��ZHQQ�HU�GLH�hEHUWUDJXQJ�VHLQHU�5XIQXPPHU�QLFKW�]XJHODVVHQ�KDW�

■ $QUXIH��GLH�6LH�QLFKW�DQQHKPHQ�P|FKWHQ��N|QQHQ�6LH�DEZHLVHQ��

+DQGJHUlW�LQ�GHU�)HVWVWDWLRQ�

+DQGJHUlW�DX�HUKDOE�GHU�)HVWVWDWLRQ

+DQGJHUlW�DXV�GHU�)HVWVWDWLRQ�HQWQHKPHQ�

* 6LH�I�KUHQ�GDV�*HVSUlFK�

RGHU����

$%:(,6

N
'DV�+DQGJHUlW�OLHJW�LQ�GHU�)HVWVWDWLRQ�
/LQNH�0HQ�WDVWH�GU�FNHQ�
'HU�$QUXI�ZLUG�DEJHZLHVHQ��

[ $EQHKPHQ�7DVWH�GU�FNHQ�

* 6LH�I�KUHQ�GDV�*HVSUlFK�

RGHU����

$%:(,6

N
/LQNH�0HQ�WDVWH�GU�FNHQ�
'HU�$QUXI�ZLUG�DEJHZLHVHQ��

infobox

6LH�N|QQHQ�/DXWVWlUNH�XQG�0HORGLH�GHV�5XIWRQV�HLQVWHOOHQ��VLHKH�6HLWH ���XQG�
6HLWH ����

$XFK�ZHQQ�6LH�,KU�+DQGJHUlW�OHLVH�VWHOOHQ�RGHU�GHQ�5XIWRQ�DEVWHOOHQ��VLHKH�
6HLWH ����ZLUG�GHU�$QUXI�DXI�GHP�'LVSOD\�DQJH]HLJW��
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+DQGJHUlW�HLQVWHOOHQ

6LH�N|QQHQ�LP�5XKH]XVWDQG�GHV�+DQGJHUlWV�IROJHQGH�(LQVWHOOXQJHQ�YRUQHK�
PHQ�lQGHUQ�

■ 3,1�GHV�+DQGJHUlWV�lQGHUQ��VLHKH�6HLWH ���

■ 6SUDFKH�IHVWOHJHQ��VLHKH�6HLWH ���

■ $Q]HLJHQ��XQG�7DVWDWXU�%HOHXFKWXQJ�HLQ��DXVVFKDOWHQ��VLHKH�6HLWH ���

■ +|UHU�/DXWVWlUNH�HLQVWHOOHQ��VLHKH�6HLWH ���

■ 5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ��VLHKH�6HLWH ���

■ 5XIWRQ�0HORGLH�IHVWOHJHQ��VLHKH�6HLWH ���

■ +LQZHLVW|QH�HLQ��DXVVFKDOWHQ��VLHKH�6HLWH ���

■ 7DVWHQVSHUUH�HLQ��DXVVFKDOWHQ��VLHKH�6HLWH ���

■ :HUNVHLQVWHOOXQJHQ�ZLHGHUKHUVWHOOHQ��VLHKH�6HLWH ���

����������������������������������

3,1�GHV�+DQGJHUlWV�lQGHUQ

'LH�3,1�LVW�HLQH�YLHUVWHOOLJH�*HKHLP]DKO��XP�GDV�+DQGJHUlW�YRU�XQEHIXJWHP�
=XJULII�]X�VFK�W]HQ��6LH�EHQ|WLJHQ�GLH�+DQGJHUlWH�3,1�I�U�(LQVWHOOXQJHQ�DQ�
,KUHP�+DQGJHUlW��]��%��7DVWHQVSHUUH��5�FNVHW]HQ�GHU�:HUNVHLQVWHOOXQJHQ��

,P�/LHIHU]XVWDQG�LVW�GLH�+DQGJHUlWH�3,1�DXI�ª����©�HLQJHVWHOOW���

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª3,1�lQGHUQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

( $OWH�YLHUVWHOOLJH�+DQGJHUlWH�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©���,P�'LVSOD\�
ZLUG�GLH�+DQGJHUlWH�3,1�GXUFK�ª



©�DQJH]HLJW�
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6SUDFKH�IHVWOHJHQ

)�U�GLH�'LVSOD\DQ]HLJH�N|QQHQ�6LH�GLH�6SUDFKHQ�'HXWVFK��(QJOLVFK��)UDQ]|�
VLVFK��,WDOLHQLVFK�RGHU�6SDQLVFK�HLQVWHOOHQ�

,P�/LHIHU]XVWDQG�LVW�ª'HXWVFK©�HLQJHVWHOOW��

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�OLQNHQ�0HQ�WDVWH�YRQ�UHFKWV�QDFK�OLQNV�O|�
VFKHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

( 1HXH�YLHUVWHOOLJH�+DQGJHUlWH�3,1�HLQJHEHQ��
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�OLQNHQ�0HQ�WDVWH�YRQ�UHFKWV�QDFK�OLQNV�O|�
VFKHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

( 9LHUVWHOOLJH�+DQGJHUlWH�3,1�HUQHXW�HLQJHEHQ��
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�OLQNHQ�0HQ�WDVWH�YRQ�UHFKWV�QDFK�OLQNV�O|�
VFKHQ�

,P�'LVSOD\�ZLUG�GLH�+DQGJHUlWH�3,1�GXUFK�ª



©�DQJH]HLJW��
6WLPPW�GLH�(LQJDEH�QLFKW�PLW�GHU�QHXHQ�+DQGJHUlWH�3,1��EHUHLQ��HUKDOWHQ�6LH�
GLH�0HOGXQJ�ª3,1�XQYHUlQGHUW©��(V�KDW�NHLQH�3,1�bQGHUXQJ�VWDWWJHIXQGHQ�
6LH�N|QQHQ�GDQQ�QRFKPDOV�PLW�GHU�(LQJDEH�,KUHU�QHXHQ�+DQGJHUlWH�3,1�EHJLQ�
QHQ��
1DFK�IHKOHUKDIWHU�(LQJDEH�GHU�JHUDGH�J�OWLJHQ�+DQGJHUlWH�3,1�ZLUG�DP�'LVSOD\�
ª3,1�ZXUGH�QLFKW�HUNDQQW©�DQJH]HLJW��'DQDFK�ZHUGHQ�6LH�]XU�HUQHXWHQ�(LQJDEH�
DXIJHIRUGHUW�

63(,&+1

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
'LH�QHXH�+DQGJHUlWH�3,1�ZLUG�JHVSHLFKHUW�

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª6SUDFKH�/DQJXDJH©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�JHZ�QVFKWH�6SUDFKH�DXVZlKOHQ��
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$Q]HLJH��XQG�7DVWDWXUEHOHXFKWXQJ�HLQ��DXVVFKDOWHQ

'DV�'LVSOD\�XQG�GLH�7DVWDWXU�ZHUGHQ�DXWRPDWLVFK�EHOHXFKWHW��VREDOG�HLQ�$QUXI�
HLQJHKW�RGHU�HLQH�7DVWH�JHGU�FNW�ZLUG��6LH�N|QQHQ�GLHVH�)XQNWLRQ�HLQ��RGHU�DXV�
VFKDOWHQ��,P�/LHIHU]XVWDQG�LVW�GLH�%HOHXFKWXQJ�HLQJHVFKDOWHW��

63(,&+1

S
0LW�UHFKWHU�0HQ�WDVWH�VSHLFKHUQ��
'LH�HLQJHVWHOOWH�6SUDFKH�ZLUG�JHVSHLFKHUW�

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª%HOHXFKWXQJ©�DXVZlKOHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª(LQ©�RGHU�ª$XV©�DXVZlKOHQ�

63(,&+1

S
0LW�UHFKWHU�0HQ�WDVWH�VSHLFKHUQ��
'LH�JHZlKOWH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�
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+|UHU�/DXWVWlUNH�HLQVWHOOHQ

6LH�N|QQHQ�GLH�*UXQGHLQVWHOOXQJ�GHU�+|UHU�/DXWVWlUNH�LP�5XKH]XVWDQG�LQ�GUHL�
6WXIHQ�HLQVWHOOHQ�XQG�VSHLFKHUQ�

�,P�/LHIHU]XVWDQG�LVW�GLH�6WXIH�ª�©�HLQJHVWHOOW��

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª+|UHU�/DXWVWlUNH©�DXVZlKOHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�6WXIH�ª�©�ELV�ª�©�DXVZlKOHQ��

63(,&+1

S
0LW�UHFKWHU�0HQ�WDVWH�VSHLFKHUQ��
'LH�HLQJHVWHOOWH�/DXWVWlUNH�ZLUG�JHVSHLFKHUW�
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5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ

6LH�N|QQHQ�GLH�/DXWVWlUNH�GHV�5XIWRQV�DP�+DQGJHUlW�LQ�VHFKV�6WXIHQ�HLQVWHOOHQ�
RGHU�GHQ�5XIWRQ�DEVWHOOHQ�

�  $XV��5XKH�YRU�GHP�7HOHIRQ�
�  /DXWHVWH�6WXIH
�  ª&UHVFHQGR©��G�K��5XIWRQ�EHJLQQW�EHL�6WXIH�ª�©�XQG�VFKZLOOW�ELV�]X�6WXIH�ª�©�
DQ�

,VW�GHU�5XIWRQ�DXVJHVFKDOWHW��6WXIH�ª�©���ZLUG�HLQ�$QUXI�QXU�QRFK�DP�'LVSOD\�RS�
WLVFK�VLJQDOLVLHUW�

,P�/LHIHU]XVWDQG�LVW�GLH�6WXIH�ª�©�HLQJHVWHOOW�

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª5XIWRQ�/DXWVWlUNH©�DXVZlKOHQ��

2.

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
6LH�K|UHQ�GHQ�5XIWRQ�LQ�GHU�HLQJHVWHOOWHQ�/DXWVWlUNH��

AW
0LW�3IHLO�7DVWHQ�6WXIH�ª�©�RGHU�ª�©�ELV�ª�©�DXVZlKOHQ��
6LH�K|UHQ�GHQ�5XIWRQ�LQ�GHU�HLQJHVWHOOWHQ�/DXWVWlUNH��
%HL�6WXIH�ª�©�LVW�GHU�5XIWRQ�DEJHVFKDOWHW�

63(,&+1

S
0LW�UHFKWHU�0HQ�WDVWH�VSHLFKHUQ��
'LH�HLQJHVWHOOWH�5XIWRQ�/DXWVWlUNH�ZLUG�JHVSHLFKHUW�
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5XIWRQ�0HORGLH�IHVWOHJHQ

6LH�N|QQHQ�I�U�GHQ�5XIWRQ�]HKQ�YHUVFKLHGHQH�0HORGLHQ��6WXIH���ELV����HLQVWHOOHQ��

,P�/LHIHU]XVWDQG�LVW�GLH�0HORGLH�ª�©�HLQJHVWHOOW�

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª5XIWRQ�0HORGLH©�DXVZlKOHQ��

2.

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
6LH�K|UHQ�GLH�HLQJHVWHOOWH�5XIWRQ�0HORGLH��

AW
0LW�3IHLO�7DVWHQ�0HORGLH��ª�©�ELV�ª�©�DXVZlKOHQ��
6LH�K|UHQ�MHZHLOV�GLH�DXVJHZlKOWH�0HORGLH��

63(,&+1

S
0LW�UHFKWHU�0HQ�WDVWH�VSHLFKHUQ��
'LH�HLQJHVWHOOWH�5XIWRQ�0HORGLH�ZLUG�JHVSHLFKHUW�
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+LQZHLVW|QH�HLQ���DXVVFKDOWHQ

'LH�+LQZHLVW|QH�PDFKHQ�6LH�GDUDXI�DXIPHUNVDP��GD��

■ GLH�.DSD]LWlW�GHV�$NNXV�QLFKW�PHKU�DXVUHLFKHQG�LVW��ª$NNXZDUQXQJ©���

■ 6LH�VLFK�]X�ZHLW�YRQ�GHU�)HVWVWDWLRQ�HQWIHUQW�KDEHQ��ª5HLFKZHLWH©���

■ 6LH�HLQH�7DVWH�EHWlWLJW�KDEHQ��ª7DVWHQW|QH©���

'LHVH�+LQZHLVW|QH�N|QQHQ�6LH�HLQ��RGHU�DXVVFKDOWHQ��,P�/LHIHU]XVWDQG�VLQG�DOOH�
7|QH�HLQJHVFKDOWHW�

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª7|QH©�DXVZlKOHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$NNXZDUQXQJ©��ª5HLFKZHLWH©�RGHU�ª7DVWHQW|QH©�DXVZlKOHQ��

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�©(LQ©�RGHU�ª$XV©�DXVZlKOHQ��

63(,&+1

S
0LW�UHFKWHU�0HQ�WDVWH�VSHLFKHUQ��
'HU�DXVJHZlKOWH�+LQZHLVWRQ�LVW�HLQ��RGHU�DXVJHVFKDOWHW�
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7DVWHQVSHUUH�HLQ��DXVVFKDOWHQ

%HL�JHVSHUUWHU�7DVWDWXU

■ N|QQHQ�$QUXIH�DQJHQRPPHQ�ZHUGHQ�

■ N|QQHQ�GLH�JHVSHLFKHUWHQ�1RWUXIQXPPHUQ�JHZlKOW�ZHUGHQ�

■ NDQQ�GLH�7�1HW�)XQNWLRQ�ª9HUELQGXQJ�RKQH�:DKO©�DXVJHI�KUW�ZHUGHQ�

■ HUVFKHLQW�GLH�0HOGXQJ�ª7DVWHQVSHUUH�DNWLY©�DP�'LVSOD\��ZHQQ�GLH�
$EQHKPHQ�7DVWH�JHGU�FNW�ZLUG�

,P�/LHIHU]XVWDQG�LVW�GLH�7DVWHQVSHUUH�DXVJHVFKDOWHW

7DVWHQVSHUUH�HLQVFKDOWHQ

7DVWHQVSHUUH�DXVVFKDOWHQ

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7DVWHQVSHUUH©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

(
3,1�GHV�+DQGJHUlWV�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�OLQNHQ�0HQ�WDVWH�YRQ�UHFKWV�QDFK�OLQNV�O|�
VFKHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ�

63(,&+1

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
'LH�7DVWHQVSHUUH�ZLUG�HLQJHVFKDOWHW��VREDOG�6LH�GDV�0HQ��YHUODVVHQ�KDEHQ�

$86

S 5HFKWH�0HQ�WDVWH�GU�FNHQ�

(
3,1�GHV�+DQGJHUlWV�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©���
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�OLQNHQ�0HQ�WDVWH�YRQ�UHFKWV�QDFK�OLQNV�O|�
VFKHQ�

2.

S
0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
'LH�7DVWHQVSHUUH�LVW�DXVJHVFKDOWHW�
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:HUNVHLQVWHOOXQJHQ�ZLHGHUKHUVWHOOHQ

6LH�N|QQHQ�HQWVFKHLGHQ��ZHOFKH�GHU�IROJHQGHQ�)XQNWLRQHQ�GHV�+DQGJHUlWV�LQ�
GHQ�/LHIHU]XVWDQG��:HUNVHLQVWHOOXQJHQ��]XU�FNJHVHW]W�ZHUGHQ�VROOHQ�

■ ª7HOHIRQEXFK©�²�$OOH�(LQWUlJH�ZHUGHQ�JHO|VFKW�

■ ª0RELOJHUlW©�²�$OOH�(LQVWHOOXQJHQ��DX�HU�GHP�7HOHIRQEXFK��ZHUGHQ�LQ�GHQ�
/LHIHU]XVWDQG�]XU�FNJHVHW]W�

■ ª$OOHV©�²�$OOH�)XQNWLRQHQ�XQG�(LQJDEHQ�ZHUGHQ�LQ�GHQ�/LHIHU]XVWDQG�
]XU�FNJHVHW]W��

1LFKW�JHlQGHUW�ZHUGHQ�GLH�$QPHOGHGDWHQ�XQG�GLH�3,1�GHV�+DQGJHUlWV�

0(1h

N /LQNH�0HQ�WDVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª:HUNVHLQVWHOOXQJHQ©��DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

( +DQGJHUlWH�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©���

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª7HOHIRQEXFK©��ª0RELOJHUlW©�RGHU�ª$OOHV©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

-$

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��
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$QKDQJ

����������������������������������

/LHIHU]XVWDQG

'DPLW�6LH�QDFK�GHU�,QEHWULHEQDKPH�GHV�+DQGJHUlWHV��VLHKH�6HLWH ���GLHVHV�VR�
IRUW�QXW]HQ�N|QQHQ��LVW�HV�I�U�DOOJHPHLQH�*HEUDXFKV]ZHFNH�YRUHLQJHVWHOOW�

'LHVH�9RUHLQVWHOOXQJHQ�N|QQHQ�6LH�HQWVSUHFKHQG�,KUHQ�SHUV|QOLFKHQ�%HG�UIQLV�
VHQ�XQG�$QVFKOX�EHGLQJXQJHQ�YHUlQGHUQ��VLHKH�.DSLWHO�ª7HOHIRQ�HLQVWHOOHQ©��

(LQLJH�(LQVWHOOXQJHQ�VLQG�LQ�GLHVHU�%HGLHQXQJVDQOHLWXQJ�EHVFKULHEHQ��'LH��EUL�
JHQ�(LQVWHOOXQJHQ�HQWQHKPHQ�6LH�ELWWH�GHU�%HGLHQXQJVDQOHLWXQJ�,KUHU�
)HVWVWDWLRQ�

)ROJHQGH�9RUHLQVWHOOXQJHQ�ZXUGHQ�JHWURIIHQ�

■ +DQGJHUlW�&0����

² 'LVSOD\VSUDFKH��'HXWVFK
² 'LVSOD\��XQG�7DVWDWXUEHOHXFKWXQJ��(LQ
² +DQGJHUlWH�3,1������
² $QJHPHOGHW�DQ�)HVWVWDWLRQ
² 5XIWRQ�/DXWVWlUNH���
² 5XIWRQ�0HORGLH���
² 7DVWHQTXLWWXQJVWRQ��(LQ
² 5HLFKZHLWHQ�:DUQWRQ��(LQ
² +|UHUODXWVWlUNH���
² $NNX�:DUQWRQ��(LQ
² 7HOHIRQEXFK��.HLQH�(LQWUlJH�YRUKDQGHQ
² :DKOZLHGHUKROXQJVOLVWH��/HHU
² 7DVWHQVFKXW]��$XV
² 7DVWHQVSHUUH��$XV
² 7�7DVWH��7HOHNRP�5XIQXPPHUQ�



��

���������� +*�$QKDQJ�IP +*��&RQFHSW�&0�����$������;�����$��������

����������������������������������

:LFKWLJH�+LQZHLVH�]XP�*HEUDXFK�GHU�$NNXV

�� 1XU�]XJHODVVHQH�1LFNHO�&DGPLXP�$NNXV��1L&G�$NNXV��E]Z��1LFNHO�0HWDOO�
+\GULG�$NNXV��1L0+��YHUZHQGHQ�
,P�/LHIHUXPIDQJ�GHV�+DQGJHUlWHV�VLQG�]ZHL�ZLHGHUDXIODGEDUH�1L&G�=HOOHQ�
GHU�%DXIRUP�$$��0LJQRQ��HQWKDOWHQ��$OV�(UVDW]EHGDUI�E]Z��DOV�5HVHUYH�VLQG�
DXVVFKOLH�OLFK�1L&G���1L0+�=HOOHQ�IROJHQGHU�7\SHQ�]XJHODVVHQ�

=XJHODVVHQH�$NNXV�ZHUGHQ�HEHQVR�ZLH�/DGHVWDWLRQHQ�YRQ�GHU�'HXWVFKHQ�
7HOHNRP�DQJHERWHQ�

'HU�(LQVDW]�DQGHUHU�$NNX�7\SHQ�RGHU�YRQ�QLFKW�ZLHGHUDXIODGEDUHQ�%DWWHUL�
HQ�3ULPlU]HOOHQ�NDQQ�JHIlKUOLFK�VHLQ�XQG�]XVlW]OLFK�]X�)XQNWLRQVVW|UXQJHQ�
GHV�*HUlWHV�E]Z��%HVFKlGLJXQJHQ�I�KUHQ�
'LH�'HXWVFKH�7HOHNRP�$*�NDQQ�DXV�YHUVWlQGOLFKHQ�*U�QGHQ�LQ�VROFKHQ�)lO�
OHQ�NHLQH�+DIWXQJ��EHUQHKPHQ�

�� $NNXV�ZHUGHQ�ZlKUHQG�GHV�$XIODGHQV�ZDUP��GLHV�LVW�HLQ�QRUPDOHU�XQG�XQ�
JHIlKUOLFKHU�9RUJDQJ�

�� .HLQH�IUHPGHQ�$XIODGHJHUlWH�YHUZHQGHQ��GLH�$NNXV�N|QQHQ�EHVFKlGLJW�
ZHUGHQ�

�� 6HW]HQ�6LH�GLH�$NNXV�LQ�GHU�ULFKWLJHQ�3ROXQJ�HLQ�

�� $NNXV�QLFKW�GHPRQWLHUHQ��'DEHL�NDQQ�HV�]XP�$XVWULWW�GHV�lW]HQGHQ�(OHNWUR�
O\WHQ�NRPPHQ�

�� $NNXV�QLFKW�LQV�:DVVHU�WDXFKHQ��DXFK�QLFKW�LQV�)HXHU�ZHUIHQ�

�� 'LH�/DGH]HLW�GHU�$NNXV�EHWUlJW�FD��������6WXQGHQ�

�� 1DFK�1HXHLQOHJHQ�YRQ�$NNXV�HQWVSULFKW�GLH�$Q]HLJH������������YROO��GHP�WDW�
VlFKOLFKHQ�$NNX�/DGH]XVWDQG�HUVW�QDFK�HLQHP�NRPSOHWWHQ�/DGH��(QWODGH�
9RUJDQJ�LP�+DQGJHUlW�

1L&G� 5&��������)D��6DIW RGHU 5&����)D��8&$5

3����$$��)D��3DQDVRQLF RGHU 1��81���1��8&��)D��6$1<2

5���1&�3��)D��3KLOLSV RGHU $&&8�������)D��'$,021

1L0+� +5���8��)D��6$1<2 RGHU &(�5����)D��(PPHULFK

*3�����$$�+&��)D��*3 RGHU (0+������$$�&��)D��(QHUJL]HU

9+������$$��)D��9DUWD
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�� 1HXH�$NNXV�HUUHLFKHQ�LKUH�YROOH�.DSD]LWlW�HUVW�QDFK�HLQLJHQ�/DGH��(QWODGH�
9RUJlQJHQ�

��� 6LH�N|QQHQ�,KU�+DQGJHUlW�QDFK�MHGHP�*HVSUlFK�ZLHGHU�LQ�GLH�/DGH��
)HVWVWDWLRQ�OHJHQ��'DV�/DGHJHUlW�ZLUG�HOHNWURQLVFK�JHVWHXHUW��GDPLW�GLH�$N�
NXV�LQ�GHQ�XQWHUVFKLHGOLFKVWHQ�/DGH]XVWlQGHQ�RSWLPDO�XQG�VFKRQHQG�JHOD�
GHQ�ZHUGHQ��9HUPHLGHQ�6LH��GLH�$NNXV�RKQH�EHVRQGHUHQ�*UXQG�DXV�GHP�
+DQGJHUlW�KHUDXV]XQHKPHQ��GD�GDGXUFK�GHU�RSWLPDOH�/DGHYRUJDQJ�EHHLQ�
WUlFKWLJW�ZLUG�
'LH�.DSD]LWlW�GHU�HLQJHVHW]WHQ�$NNXV�NDQQ�YHUEHVVHUW�ZHUGHQ��ZHQQ�QDFK�
OlQJHUHU�1XW]XQJVGDXHU�GLH�$NNXV�YROOVWlQGLJ�HQWODGHQ�XQG�DQVFKOLH�HQG�
ZLHGHU�YROO�DXIJHODGHQ�ZHUGHQ�

��� 'LH�$NNXV�QLFKW�NXU]VFKOLH�HQ��JHIlKUOLFK���9HUPHLGHQ�6LH�EHVRQGHUV�YHUVH�
KHQWOLFKH�.XU]VFKO�VVH�EHL�/DJHUXQJ�XQG�7UDQVSRUW�GXUFK�]�%��6FKO�VVHO�
EXQG��0HWDOOSODWWHQ�RGHU�lKQOLFKHV�XQG�DFKWHQ�6LH�GDUDXI��GD��GLH�$NNXV�
QLFKW�PLW�IHWWKDOWLJHQ�6WRIIHQ�LQ�9HUELQGXQJ�NRPPHQ��$NNXV�GHVKDOE�DX�HU�
KDOE�GHV�+DQGJHUlWV�QXU�LQ�LVROLHUHQGHU�9HUSDFNXQJ�DXIEHZDKUHQ��9HUPHL�
GHQ�6LH�HEHQVR�GLH�%HU�KUXQJ�GHU�.RQWDNWH�PLW�IHWWLJHQ�7HLOHQ�

��� $OWH��GHIHNWH�$NNXV�ELWWH�GHU�ULFKWLJHQ�(QWVRUJXQJ�]XI�KUHQ��NHLQ�+DXV�
P�OO���
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6HOEVWKLOIH�EHL�6W|UXQJHQ

:HQQ�,KU�7HOHIRQ�VLFK�HLQPDO�QLFKW�VR�YHUKlOW��ZLH�6LH�HV�Z�QVFKHQ��YHUVXFKHQ�
6LH�]XQlFKVW��VLFK�PLW�GHU�IROJHQGHQ�/LVWH�VHOEVW�]X�KHOIHQ��:HQQ�6LH�GHQ�)HKOHU�
QLFKW�VHOEVW�EHKHEHQ�N|QQHQ��VWHKW�,KQHQ�GHU�7HOHNRP�6HUYLFH�XQWHU�GHU�5XI�
QXPPHU���������������RGHU�XQVHUH�6HUYLFH�+RWOLQH�XQWHU��������������]XU�
9HUI�JXQJ�

6W|UXQJ 8UVDFKH $EKLOIH

1DFK�%HWlWLJXQJ�GHU�$EQHK�
PHQ�7DVWH�LVW�NHLQ�:lKOWRQ�K|U�
EDU��GLH�:lKOOHLWXQJ�ZLUG�QLFKW�
EHOHJW�

² 'LH�6WHFNHU�GHU�$QVFKOX��
VFKQXU�I�U�GLH�)HVWVWDWLRQ�
VLQG�QLFKW�ULFKWLJ�JHVWHFNW�

² 'LH�6WHFNHU�GHU�1HW]JHUlWH�
VFKQXU�I�U�GLH�)HVWVWDWLRQ�
VLQG�QLFKW�ULFKWLJ�JHVWHFNW�

² 'LH�:lKOOHLWXQJ�ZLUG�GXUFK�
HLQ�DQGHUHV�+DQGJHUlW�
EHOHJW�

² 6WHFNHU�DQ�GHU�)HVWVWDWLRQ�
JHP��%HGLHQXQJVDQOHLWXQJ�
GHU�)HVWVWDWLRQ��EHUSU�IHQ�

² 6WHFNHU�DQ�GHU�)HVWVWDWLRQ�
JHP��%HGLHQXQJVDQOHLWXQJ�
GHU�)HVWVWDWLRQ��EHUSU�IHQ�

² :DUWHQ��ELV�GLH�:lKOOHLWXQJ�
IUHL�LVW�

.HLQ�:lKOWRQ�LVW�]X�K|UHQ 'LH�$QVFKOX�VFKQXU�GHU�%DVLV�
WDWLRQ�LVW�QLFKW�ULFKWLJ�JHVWHFNW�

$QVFKOX�VFKQXU�JHP��%HGLH�
QXQJVDQOHLWXQJ�GHU�)HVWVWDWLRQ�
�EHUSU�IHQ��

'DV�7HOHIRQ�ZlKOW�NHLQH�5XI�
QXPPHUQ�

² 7DVWHQVFKXW]�LVW�DNWLYLHUW�

² 7DVWHQVSHUUH�LVW
HLQJHVFKDOWHW

² +DQGJHUlW�LVW�DXVJHVFKDOWHW�

² 7DVWHQVFKXW]�DXVVFKDOWHQ�
�VLHKH�6HLWH �����

² 7DVWHQVSHUUH�DXVVFKDOWHQ�
�VLHKH�6HLWH ����

² +DQGJHUlW�HLQVFKDOWHQ��VLHKH�
6HLWH ����

1DFK�GHP�:lKOHQ�LVW�NHLQ�5XI�
WRQ�]X�K|UHQ�

'DV�:DKOYHUIDKUHQ�LVW�IDOVFK�
HLQJHVWHOOW�

:DKOYHUIDKUHQ�XPVWHOOHQ��VLHKH�
%HGLHQXQJVDQOHLWXQJ�GHU�
)HVWVWDWLRQ��

'DV�*HUlW�XQWHUEULFKW�6LH�EHLP�
3URJUDPPLHUHQ�

'LH�9HUPLWWOXQJVVWHOOH�KDW�P|J�
OLFKHUZHLVH�QDFK���0LQXWHQ�GLH�
6SDQQXQJ�UHGX]LHUW�

+|UHU�I�U�PLQGHVWHQV���6HNXQ�
GHQ�DXIOHJHQ�XQG�ZLHGHU�DEKH�
EHQ�

=ZHLWHV�7HOHIRQ�DQ�HLQHP�DXWR�
PDWLVFKHQ�:HFKVHOVFKDOWHU�
�$:$'R��IXQNWLRQLHUW�QLFKW�
�PHKU��ULFKWLJ�

7HOHIRQ�NDQQ�QXU�PLW�QHXHQ�
=XVDW]HLQULFKWXQJHQ�EHWULHEHQ�
ZHUGHQ�

$:$'R�JHJHQ�8PVFKDOWHU�7��
DXVZHFKVHOQ�

%HL�7HOHIRQDQODJHQ�

.HLQH�E]Z��IDOVFKH�9HUELQGXQJ�
QDFK�:DKO�DXV�HLQHP�6SHLFKHU�

² 9RUZDKO]LIIHU��$.=�+$.=��
QLFKW�HLQJHJHEHQ�

² $PWVKROXQJ��EHU�$.=�
+$.=�LVW�QLFKW�HLQJHVFKDOWHW�

² 'LH�:DKOSDXVH�LVW�]X�NXU]��

$.=�+$.=�HLQJHEHQ��HLQVFKDO�
WHQ�XQG�HYWO��OlQJHUH�3DXVHQ�
OlQJH�HLQVWHOOHQ��VLHKH�%HGLH�
QXQJVDQOHLWXQJ�GHU�
)HVWVWDWLRQ��



��

���������� +*�$QKDQJ�IP +*��&RQFHSW�&0�����$������;�����$��������

7
H
OH
IR
Q
LH
UH
Q

+
D
Q
G
J
H
Ul
W�
H
LQ
VW
H
OO
H
Q

$
Q
K
D
Q
J

,Q
�%
H
WU
LH
E
�Q
H
K
P
H
Q

����������������������������������

=XODVVXQJ�

'DV�+DQGJHUlW�LQ�9HUELQGXQJ�PLW�HLQHU�)HVWVWDWLRQ�LVW�YRP�ª%XQGHVDPW�I�U�=X�
ODVVXQJHQ�LQ�GHU�7HOHNRPPXQLNDWLRQ©�]XJHODVVHQ��(V�GDUI�GXUFK�MHGHUPDQQ�
�EHU�GLH�7HOHNRPPXQLNDWLRQV�$QVFKOX��(LQKHLW��7$(��DQJHVFKDOWHW�XQG�LQ�%H�
WULHE�JHQRPPHQ�ZHUGHQ�

����������������������������������

&(�=HLFKHQ

'LHVHV�+DQGJHUlW�HUI�OOW�GLH�$QIRUGHUXQJHQ�GHU�(8�5LFKWOLQLHQ�

'LH�.RQIRUPLWlW�GHV�+DQGJHUlWV�PLW�GHQ�R�J��5LFKWOLQLHQ�ZLUG�GXUFK�GDV�&(�=HL�
FKHQ�EHVWlWLJW�

'LVSOD\DQ]HLJH�ª.HLQH�%DVLV�
JHIXQGHQ©�ZlKUHQG�GHU�$QPHO�
GXQJ�

² )HVWVWDWLRQ�QLFKW�DQPHOGHEH�
UHLW�

² )HVWVWDWLRQ�DXVJHVFKDOWHW�

² )HVWVWDWLRQ�DX�HUKDOE�GHU�
5HLFKZHLWH�

² $QPHOGHSUR]HGXU�DQ�EHLGHQ�
*HUlWHQ�HUQHXW�VWDUWHQ�

² )HVWVWDWLRQ�HLQVFKDOWHQ�XQG�
$QPHOGHSUR]HGXU�DQ�EHLGHQ�
*HUlWHQ�HUQHXW�VWDUWHQ��

² 5HLFKZHLWH�YHUULQJHUQ�XQG�
$QPHOGHSUR]HGXU�DQ�EHLGHQ�
*HUlWHQ�HUQHXW�VWDUWHQ�

'LVSOD\DQ]HLJH�ª6XFKH�%DVLV© ² (QWIHUQXQJ�]XU�)HVWVWDWLRQ�
]X�JUR��

² )HVWVWDWLRQ�QLFKW�PLW�6WURP�
QHW]�YHUEXQGHQ�

² 0DQXHOO�IDOVFKH�)HVWVWDWLRQ�
DXVJHZlKOW�

² (QWIHUQXQJ�]XU�)HVWVWDWLRQ�
YHUULQJHUQ�

² )HVWVWDWLRQ�JHP��%HGLH�
QXQJVDQOHLWXQJ�GHU�
)HVWVWDWLRQ�DQ�6WURPQHW]�
DQVFKOLH�HQ�

² 5LFKWLJH�)HVWVWDWLRQ�DXVZlK�
OHQ��VLHKH�6HLWH ����

'DV�+DQGJHUlW�VFKDOWHW�VLFK�DE� ² $NNX�LVW�OHHU� ² $NNX�DXIODGHQ�

'DV�+DQGJHUlW�OlXWHW�QLFKW� ² 5XIWRQ�/DXWVWlUNH�]X�OHLVH�
HLQJHVWHOOW�

² 5XI]XRUGQXQJ�IDOVFK�HLQJH�
VWHOOW��QXU�EHL�7HOHIRQDQOD�
JHQ��

² 5XIWRQ�/DXWVWlUNH�ODXWHU�HLQ�
VWHOOHQ��VLHKH�6HLWH ���

² 5XI]XRUGQXQJ�JHP��%HGLH�
QXQJVDQOHLWXQJ�GHU�7HOHIRQ�
DQODJH�NRUUHNW�HLQVWHOOHQ

$XI�GHP�'LVSOD\�HUVFKHLQW�NHLQH�
$Q]HLJH�

² +DQGJHUlW�QLFKW
HLQJHVFKDOWHW�

² $NNX�LVW�OHHU�

² +DQGJHUlW�HLQVFKDOWHQ��VLHKH�
6HLWH ����

² $NNX�DXIODGHQ�

�������(:*
������(:*

ª(OHNWURPDJQHWLVFKH�9HUWUlJOLFKNHLW©
ª(OHNWULVFKH�%HWULHEVPLWWHO�]XU�9HUZHQGXQJ�LQQHUKDOE
EHVWLPPWHU�6SDQQXQJVJUHQ]HQ©

6W|UXQJ 8UVDFKH $EKLOIH
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6HUYLFH

6LH�KDEHQ�HLQ�PRGHUQHV�3URGXNW�GHU�'HXWVFKHQ�7HOHNRP�HUZRUEHQ��GDV�HLQHU�
VWUHQJHQ�4XDOLWlWVNRQWUROOH�XQWHUOLHJW�

+DEHQ�6LH�)UDJHQ�]XP�*HUlW��ZHQGHQ�6LH�VLFK�ELWWH�DQ�GLH�6HUYLFH�+RWOLQH�XQWHU�
GHU�5XIQXPPHU���������������

,P�6W|UXQJVIDOO�²�DXFK�QDFK�GHU�*DUDQWLH]HLW�²�VWHKW�,KQHQ�XQVHU�7�6HUYLFH�]X�
VlW]OLFK�XQWHU�GHU�5XIQXPPHU���������������RGHU�XQVHU�3HUVRQDO�LP�7�3XQNW�
JHUQH�]XU�9HUI�JXQJ�

����������������������������������

*DUDQWLHHUNOlUXQJ

'LH�'HXWVFKH�7HOHNRP�$*�OHLVWHW�I�U�0DWHULDO�XQG�+HUVWHOOXQJ�GHV�7HOHNRPPX�
QLNDWLRQVHQGJHUlWHV�HLQH�*DUDQWLH�YRQ����0RQDWHQ�DE�GHU�hEHUJDEH�

'HP�.lXIHU�VWHKW�]XQlFKVW�QXU�GDV�5HFKW�GHU�1DFKEHVVHUXQJ�]X��'LH�'HXWVFKH�
7HOHNRP�$*�NDQQ��VWDWW�QDFK]XEHVVHUQ��(UVDW]JHUlWH�OLHIHUQ��$XVJHWDXVFKWH�*H�
UlWH�RGHU�7HLOH�JHKHQ�LQ�GDV�(LJHQWXP�GHU�'HXWVFKHQ�7HOHNRP�$*��EHU�

%HL�)HKOVFKODJHQ�GHU�1DFKEHVVHUXQJ�RGHU�(UVDW]OLHIHUXQJ�NDQQ�GHU�.lXIHU�LQ�
QHUKDOE�GHU�*DUDQWLH]HLW�5�FNJlQJLJPDFKXQJ�GHV�9HUWUDJHV��:DQGHOXQJ��RGHU�
+HUDEVHW]XQJ�GHV�.DXISUHLVHV��0LQGHUXQJ��YHUODQJHQ��'HU�.lXIHU�KDW�IHVWJH�
VWHOOWH�0lQJHO�GHU�'HXWVFKHQ�7HOHNRP�$*�XQYHU]�JOLFK�PLW]XWHLOHQ�
'HU�1DFKZHLV�GHV�*DUDQWLHDQVSUXFKV�LVW�GXUFK�HLQH�RUGQXQJVJHPl�H�.DXIEH�
VWlWLJXQJ��.DXIEHOHJ��JJI��5HFKQXQJ��]X�HUEULQJHQ�

'HU�*DUDQWLHDQVSUXFK�HUOLVFKW��ZHQQ�GXUFK�GHQ�.lXIHU�RGHU�QLFKW�DXWRULVLHUWH�
'ULWWH�LQ�GDV�*HUlW�HLQJHJULIIHQ�ZLUG��6FKlGHQ��GLH�GXUFK�XQVDFKJHPl�H�%H�
KDQGOXQJ��%HGLHQXQJ��$XIEHZDKUXQJ��VRZLH�GXUFK�K|KHUH�*HZDOW�RGHU�VRQVWLJH�
lX�HUH�(LQIO�VVH�HQWVWHKHQ��IDOOHQ�QLFKW�XQWHU�GLH�*DUDQWLH�

$OOH�ZHLWHUHQ�*HZlKUOHLVWXQJVDQVSU�FKH�GHV�.lXIHUV�VLQG�DXVJHVFKORVVHQ��VR�
ZHLW�VLH�QLFKW�DXI�9RUVDW]��JUREH�)DKUOlVVLJNHLW�RGHU�EHVRQGHUH�=XVLFKHUXQJ�GHU�
'HXWVFKHQ�7HOHNRP�$*�EHUXKHQ��%HL�(UEULQJXQJ�GHU�*HZlKUOHLVWXQJ�GXUFK�XQ�
VHUH�6HUYLFHVWHOOH�EHKHEW�GLHVH�DOV�JDUDQWLHSIOLFKWLJ�DQHUNDQQWH�0lQJHO�GHV�*H�
UlWHV�RKQH�%HUHFKQXQJ�YRQ�1HEHQNRVWHQ��)UDFKW��XQG�9HUVDQGNRVWHQ�I�U�GHQ�
ELOOLJVWHQ�5�FNYHUVDQG�LQQHUKDOE�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�JHKHQ�GDEHL�
]X�/DVWHQ�GHU�'HXWVFKHQ�7HOHNRP�$*�
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5HF\FOLQJ

+DW�,KU�7HOHIRQ�DXVJHGLHQW"�%ULQJHQ�6LH�HV�]X�XQV�

'LH�'HXWVFKH�7HOHNRP�HQWVRUJW�HV�IDFKJHUHFKW��RE�JHPLHWHW�RGHU�JHNDXIW��,KU�7H�
OHIRQ�ZLUG�]HUOHJW��'LH�0DWHULDOLHQ�DUEHLWHQ�ZLU�JHWUHQQW�DXI��'HQ�.XQVWVWRII�I�K�
UHQ�ZLU�GHP�5HF\FOLQJ�]X�XQG�VWHOOHQ�GDUDXV�QHXH�7HOHIRQJHKlXVH�KHU��'LH�(OHN�
WURQLN�ZLUG�LQ�LKUH�%HVWDQGWHLOH�.XSIHU��(LVHQ�XQG�6WDKO�DXIJHWUHQQW�XQG�ZLHGHU�
YHUZHQGHW�

)�U�GLH�+HUVWHOOXQJ�YRQ�7HOHIRQHQ�ZHUGHQ�VHLWHQV�GHU�'HXWVFKHQ�7HOHNRP�HLQH�
5HLKH�YRQ�9RUJDEHQ�JHPDFKW��GLH�GDV�9HUZHQGHQ�YRQ�XPZHOWIUHXQGOLFKHQ�0D�
WHULDOLHQ�YRUVFKUHLEHQ�XQG�HLQH�VRUWHQUHLQH�7UHQQXQJ�GHU�0DWHULDOLHQ�HUP|JOL�
FKHQ��'DGXUFK�YHUULQJHUQ�ZLU�GHQ�$QWHLO�GHU�5HVWVWRIIH�ZHVHQWOLFK�



��

���������� +*�$QKDQJ�IP +*��&RQFHSW�&0�����$������;�����$��������

����������������������������������

7HFKQLVFKH�'DWHQ

■ 6WDQGDUG��'(&7���*$3

■ .DQDO]DKO������'XSOH[NDQlOH

■ )UHTXHQ]HQ�������0+]�ELV������0+]

■ 'XSOH[YHUIDKUHQ��=HLWPXOWLSOH[����PV�5DKPHQOlQJH

■ .DQDOUDVWHU�������N+]

■ %LWUDWH�������NELW�V

■ 0RGXODWLRQ��*)6.

■ 6SUDFKNRGLHUXQJ�����NELW�V

■ 6HQGHOHLVWXQJ�����P:��PLWWOHUH�/HLVWXQJ�SUR�.DQDO�

■ 5HLFKZHLWH��ELV�]X�����0HWHU�LP�)UHLHQ��LQ�*HElXGHQ�ELV�]X����0HWHU

■ %HWULHEVGDXHU�PLW�1L&G�$NNXV��LQ�%HUHLWVFKDIW��FD�����6WXQGHQ��LP�
*HVSUlFK��FD����6WXQGHQ

■ %HWULHEVGDXHU�PLW�1L0+�$NNXV��LQ�%HUHLWVFKDIW��FD������������6WXQGHQ��LP�
*HVSUlFK��FD����������6WXQGHQ

■ /DGH]HLW�GHU�$NNXV��FD��������6WXQGHQ

■ =XOlVVLJH�8PJHEXQJVEHGLQJXQJHQ�����&�ELV�����&

■ =XOlVVLJH�/DJHUWHPSHUDWXU��²����&�ELV������&

■ :DKOYHUIDKUHQ��,:9���0)9

■ 5�7DVWHQIXQNWLRQ��)ODVK

■ $EPHVVXQJHQ��/lQJH���%UHLWH���+|KH� �����PP�[����PP�[����PP

■ *HZLFKW�+DQGJHUlW������J��RKQH�$NNXV�������J��PLW�$NNXV�

infobox (UVDW]WHLOH�XQG�=XEHK|U�HUKDOWHQ�6LH�EHL�GHU�'HXWVFKHQ�7HOHNRP�
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6WLFKZRUWYHU]HLFKQLV

$

$EPHOGHQ�GHV�+DQGJHUlWV ��
$NNXV
² HLQOHJHQ �
² ODGHQ �
² /DGH]XVWDQG �
² :DUQWRQ ��
² :LFKWLJH�+LQZHLVH ��
$QPHOGHQ�GHV�+DQGJHUlWV �
$QUXI�DQQHKPHQ ��
$Q]HLJHEHOHXFKWXQJ ��

%

%HOHXFKWXQJ ��
%XFKVWDEHQ�HLQJHEHQ �

'

'LVSOD\
² %HOHXFKWXQJ ��
² 6SUDFKH ��

(

([WHUQJHVSUlFK ��

)

)HKOHUVXFKH ��
)HVWVWDWLRQ�VXFKHQ ��
)HVWVWDWLRQHQ �

*

*DUDQWLH ��
*HKHLP]DKO ��

+

+DQGJHUlW
² DEPHOGHQ ��
² DQPHOGHQ �
² DXVVFKDOWHQ ��
² HLQVFKDOWHQ ��
+LQZHLVW|QH�HLQ��DXVVFKDOWHQ ��
+|UHU�/DXWVWlUNH�HLQVWHOOHQ ��

,

,QEHWULHEQDKPH �
,QWHUQ�DQUXIHQ ��

/

/DGH]XVWDQG�GHU�$NNXV �
/DXWVWlUNH
² +|UHU ��
² 5XIWRQ ��
/LHIHU]XVWDQG ��

0

0HORGLH ��

3

3,1 ��

5

5HF\FOLQJ ��
5HLFKZHLWH �����
5XIWRQ
² /DXWVWlUNH ��
² 0HORGLH ��

6

6HOEVWKLOIH ��
6HUYLFH ��
6LFKHUKHLW�GXUFK�3,1 ��
6SUDFKH�IHVWOHJHQ ��

7

7DVWHQVFKXW]�HLQ��DXVVFKDOWHQ ��
7DVWHQVSHUUH�HLQ��DXVVFKDOWHQ ��
7HFKQLVFKH�'DWHQ ��
7HOHIRQLHUHQ ��
7UDJHFOLS �

:

:DKO�GHU�)HVWVWDWLRQ ��
:lKOHQ�YRQ�LQWHUQHQ�H[WHUQHQ�

5XIQXPPHUQ ��
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:DKOYRUEHUHLWXQJ ��
:HUNVHLQVWHOOXQJHQ ��

=

=XODVVXQJ ��
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+HUDXVJHEHU�
'HXWVFKH�7HOHNRP�$*��%RQQ

bQGHUXQJHQ�YRUEHKDOWHQ
61U��$������;�����$��������
6WDQG��-XQL�����

U6
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.XU]EHGLHQXQJVDQOHLWXQJ

■ 5XIQXPPHU�GHV�DNWXHOOHQ�*HVSUlFKV�LP�7HOHIRQEXFK�VSHLFKHUQ

■ 0LWK|UHQ�DQ�GHU�)HVWVWDWLRQ�HLQ��DXVVFKDOWHQ�

■ 5XIWRQ�/DXWVWlUNH�GHV�+DQGJHUlWV�HLQVWHOOHQ��6HLWH ���

■ 7DVWHQVFKXW]�HLQ��DXVVFKDOWHQ��6HLWH ���

■ $QRQ\P�DQUXIHQ

* % 1(8

N
63(,&+1

S (
:lKUHQG�HLQHV�
*HVSUlFKV�

�� 7HOHIRQEXFK�7DVWH�
GU�FNHQ�

�� /LQNH�0HQ�WDVWH�
GU�FNHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

�� 1DPHQ�HLQJHEHQ�

info
*JI��YRUOlXILJ�QXU�HLQHQ�HLQ]HOQHQ�%XFKVWDEHQ�
HLQJHEHQ�XQG�GHQ�YROOVWlQGLJHQ�ª1DPHQ©�
VSlWHU�HUJlQ]HQ�

63(,&+1

S
info
'DV�hEHUQHKPHQ�HLQHU�5XIQXPPHU�LVW�DXFK�
P|JOLFK��QDFKGHP�HLQ�$QUXIHU�DXIJHOHJW�KDW��
$XVQDKPH��(LQ�0HQ��RGHU�HLQH�2SWLRQ�LVW�DXI�
JHUXIHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

* 0,7�(,1

S
0,7�$86

S
:lKUHQG�HLQHV�
*HVSUlFKV�

(LQ� 5HFKWH�0HQ�WDVWH�
GU�FNHQ�

$XV� 5HFKWH�0HQ��
WDVWH�HUQHXW�GU�N�
NHQ�

0(1h

N AW
2.

S AW
2.

S
�� /LQNH�0HQ�WDVWH�
GU�FNHQ�

�� ª(LQVWHOOXQJHQ©�
DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

�� ª$XGLR©�DXVZlKOHQ� ��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

AW
2.

S AW
63(,&+1

S info
6LH�N|QQHQ�DXFK�GHQ�
5XIWRQ�DQ�GHU�
)HVWVWDWLRQ�HLQVWHOOHQ�

�� ª5XIWRQ�/DXWVWlUNH©�
DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

�� 6WXIH�ª�©�ELV�ª�©�
DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

0(1h

N AW
2.

S
-$

S ���
�� /LQNH�0HQ�WDVWH�
GU�FNHQ�

�� ª7DVWHQVFKXW]©�
DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

7DVWHQVFKXW]�LVW�ZLH�
GHU�DXVJHVFKDOWHW�

info
(UIROJW�HLQ�$QUXI��ZLUG�GHU�7DVWHQVFKXW]�I�U�GLH�'DXHU�GHV�*HVSUlFKV�DXWRPDWLVFK�DXIJHKREHQ��
0LW�GHU�$EQHKPHQ�7DVWH�N|QQHQ�6LH�GHQ�$QUXI�HQWJHJHQQHKPHQ��
8P�GHQ�7DVWHQVFKXW]�DXV]XVFKDOWHQ��P�VVHQ�6LH�GLH�=LIIHUQIROJH�����LQQHUKDOE�YRQ����6HNXQGHQ�HLQJHEHQ��

0(1h

N AW
2.

S AW
2.

S
�� /LQNH�0HQ�WDVWH�
GU�FNHQ�

�� ª:HLWHUHV©�DXVZlK�
OHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

�� ª$QRQ\P�DQUXIHQ©�
DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�
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■ :lKUHQG�HLQHV�*HVSUlFKV�HLQHQ�ZHLWHUHQ�*HVSUlFKVSDUWQHU�DQUXIHQ

■ =ZHLWHV�*HVSUlFK�ZlKUHQG�HLQHV�*HVSUlFKV�DQQHKPHQ

■ 0LW�]ZHL�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�VSUHFKHQ��0DNHOQ�

■ 0LW�]ZHL�*HVSUlFKVSDUWQHUQ�JOHLFK]HLWLJ�VSUHFKHQ��'UHLHUNRQIHUHQ]�

■ 6WDWXV�GHU�$QUXIZHLWHUVFKDOWXQJ�DEIUDJHQ

*� 237,21«

N AW
2.

S
:lKUHQG�HLQHV�
*HVSUlFKV�

�� /LQNH�0HQ�WDVWH�
GU�FNHQ�

�� ª+DOWHQ�QHXHV�*HVSUlFK�,QW�©�RGHU�ª+DO�
WHQ�QHXHV�*HVSUlFK�([W�©�DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

( *� =85h&.

S info
*HVSUlFK�PLW�GHP�]ZHLWHQ�*HVSUlFKVSDUWQHU�
EHHQGHQ��ª%((1'©�GU�FNHQ�
6LH�N|QQHQ�DXFK�]ZLVFKHQ�EHLGHQ�*HVSUlFKV�
SDUWQHUQ�KLQ��XQG�KHUVFKDOWHQ�RGHU�PLW�EHLGHQ�
JOHLFK]HLWLJ�VSUHFKHQ��VLHKH�XQWHQ��

�� 5XIQXPPHU�GHV�H[�
WHUQHQ�LQWHUQHQ�
]ZHLWHQ�*HVSUlFKV�
SDUWQHUV�ZlKOHQ�

�� 6LH�I�KUHQ�GDV�*H�
VSUlFK�PLW�GHP�
]ZHLWHQ�*HVSUlFKV�
SDUWQHU��

5HFKWH�0HQ�WDVWH�
GU�FNHQ��ZHQQ�VLFK�
GHU�]ZHLWH�*HVSUlFKV�
SDUWQHU�QLFKW�PHOGHW�

*� 237,21«

N AW
2.

S
info
*HVSUlFK�PLW�GHP�
]ZHLWHQ�*HVSUlFKV�
SDUWQHU�EHHQGHQ��
ª%((1'©�GU�FNHQ�

:lKUHQG�HLQHV�
H[WHUQHQ�*HVSUlFKV�

�� /LQNH�0HQ�WDVWH�
GU�FNHQ�

�� ª$QNORSIHQ�DQQHK�
PHQ©�DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

*� $QQHKP

S info
*HVSUlFK�PLW�GHP�]ZHLWHQ�*HVSUlFKVSDUWQHU�EHHQGHQ��
ª%((1'©�GU�FNHQ�:lKUHQG�HLQHV�

LQWHUQHQ�*HVSUlFKV�
�� 5HFKWH�0HQ�WDVWH�
GU�FNHQ�

*� 237,21«

N AW
2.

S info
*HVSUlFK�EHHQGHQ��
*HVSUlFK�DXVZlKOHQ�
XQG�ª%((1'©�GU�FNHQ�

*HVSUlFK�I�KUHQ�XQG�
]ZHLWHV�*HVSUlFK�ªKDO�
WHQ©��

�� /LQNH�0HQ�WDVWH�
GU�FNHQ�

�� ª*HVSUlFKVZHFK�
VHO©�DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

*� 237,21«

N AW
2.

S info
*HVSUlFK�EHHQGHQ��
ª%((1'©�GU�FNHQ��
*HVSUlFK�DXVZlKOHQ�
XQG�ª2.©�GU�FNHQ�

*HVSUlFK�I�KUHQ�XQG�
]ZHLWHV�*HVSUlFK�ªKDO�
WHQ©��

�� /LQNH�0HQ�WDVWH�
GU�FNHQ�

�� ª�HU�.RQIHUHQ]©�
DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

0(1h

N AW
2.

S AW
2.

S
�� /LQNH�0HQ�WDVWH�
GU�FNHQ�

�� ª:HLWHUHV©�DXVZlK�
OHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

�� ª7�1HW�)XQNWLRQHQ©�
DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

AW
2.

S AW
2.

S AW
�� ª$QUXIZHLWHUVFKDO�
WXQJ©�DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

�� $:6�9DULDQWH
DXVZlKOHQ�

��0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

���ª6WDWXV©�DXVZlK�
OHQ�

2.

S
info
'HU�6WDWXV�GHU�$QUXIZHLWHUVFKDOWXQJ�ZLUG�,KQHQ��EHU�HLQH�$QVDJH�PLWJHWHLOW��:HQQ�6LH�GLH�
DNWXHOOH�=LHOUXIQXPPHU�GHU�$QUXIZHLWHUVFKDOWXQJ��EHUSU�IHQ�P|FKWHQ��ª6WDWXV��=LHO�©�DXVZlKOHQ�
XQG�GLH�]X��EHUSU�IHQGH�=LHOUXIQXPPHU�HLQJHEHQ��3HU�$QVDJH�ZHUGHQ�6LH�GDU�EHU�LQIRUPLHUW��
RE�GLH�$QUXIZHLWHUVFKDOWXQJ�]X�GHU�HLQJHJHEHQHQ�=LHOUXIQXPPHU�HLQ��RGHU�DXVJHVFKDOWHW�LVW��

���0LW�UHFKWHU�0HQ��
WDVWH�EHVWlWLJHQ�

$������;�����$��������



���������� .ED�KJBHQ�IP +*��&RQFHSW�&0�����$������;�����$���������� �9��

����������������������������������

4XLFN�UHIHUHQFH�JXLGH

■ 6DYLQJ�WKH�SKRQH�QXPEHU�RI�WKH�FXUUHQW�FDOO�LQ�WKH�WHOHSKRQH�GLUHFWRU\�

■ $FWLYDWLQJ�GHDFWLYDWLQJ�OLVWHQLQJ�LQ�DW�WKH�IL[HG�VWDWLRQ�

■ 6HWWLQJ�WKH�ULQJ�WRQH�YROXPH�RI�WKH�KDQGVHW�

■ $FWLYDWLQJ�GHDFWLYDWLQJ�NH\SDG�SURWHFWLRQ��SDJH����

■ $QRQ\PRXV�FDOO�

* % 1(:

N
6$9(

S (
'XULQJ�D�FDOO� �� 3UHVV�WKH�WHOHSKRQH�

GLUHFWRU\�NH\�
�� 3UHVV�WKH�OHIW�PHQX�
NH\�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

�� (QWHU�WKH�QDPH�

info
,I�\RX�ZDQW��\RX�FDQ�SURYLVLRQDOO\�HQWHU�MXVW�RQH�
OHWWHU�DQG�FRPSOHWH�WKH�ªQDPH©�ODWHU�

6$9(

S
info
<RX�FDQ�DOVR�VDYH�D�QXPEHU�DIWHU�WKH�FDOOHU
KDV�UHSODFHG�WKH�KDQGVHW��D�PHQX�RU�
DQ�RSWLRQ�LV�DFWLYDWHG�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

* 2SHQ/LVWHQLQJ�RQ

S
2SHQ/LVWHQLQJ�RII

S
'XULQJ�D�FDOO� 2Q�3UHVV�WKH�ULJKW�

PHQX�NH\�
2II�3UHVV�WKH�ULJKW�

PHQX�NH\�RQFH�
PRUH�

0(18

N AW
2.

S AW
2.

S
�� 3UHVV�WKH�OHIW�PHQX�
NH\�

�� 6HOHFW�ª6HWWLQJV©� �� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

�� 6HOHFW�ª$XGLR©� �� 3UHVV�WKH�ULJKW�PHQX�
NH\��WR�FRQILUP�

AW
2.

S AW
6$9(

S info
<RX�FDQ�DOVR�VHW�WKH�
ULQJ�WRQH�DW�WKH�IL[HG�
VWDWLRQ�

�� 6HOHFW�ª5LQJ�WRQH�
YROXPH©�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

�� 6HOHFW�OHYHO�ª�©�WR�
ª�©�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

0(18

N AW
2.

S
<(6

S ���
�� 3UHVV�WKH�OHIW�PHQX�
NH\�

�� 6HOHFW�ª.H\SDG�
SURWHFWLRQ©�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

.H\SDG�SURWHFWLRQ�LV�
GHDFWLYDWHG�RQFH�
PRUH�

info
,Q�WKH�HYHQW�RI�D�FDOO��NH\SDG�SURWHFWLRQ�LV�DXWRPDWLFDOO\�GHDFWLYDWHG�IRU�WKH�GXUDWLRQ�RI�WKH�FDOO��
<RX�FDQ�DQVZHU�WKH�FDOO�E\�SUHVVLQJ�WKH�DFFHSW�NH\��
7R�GHDFWLYDWH�NH\SDG�SURWHFWLRQ��\RX�PXVW�HQWHU�WKH�GLJLW�VHTXHQFH�����ZLWKLQ����VHFRQGV��

0(18

N AW
2.

S AW
2.

S
�� 3UHVV�WKH�OHIW�PHQX�
NH\�

�� 6HOHFW�ª0RUH©� �� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

�� 6HOHFW�ª$QRQ\PRXV�
FDOO©�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�
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■ &DOOLQJ�DQRWKHU�SDUW\�ZKLOH�D�FDOO�LV�LQ�SURJUHVV�

■ $QVZHULQJ�D�VHFRQG�FDOO�ZKLOH�D�FDOO�LV�LQ�SURJUHVV�

■ 6ZLWFKLQJ�EHWZHHQ�WZR�FDOOLQJ�SDUWLHV��WRJJOH��

■ 6SHDNLQJ�WR�WZR�FDOOLQJ�SDUWLHV�VLPXOWDQHRXVO\��WKUHH�SDUW\�FRQIHUHQFH��

■ &KHFNLQJ�WKH�IRUZDUGLQJ�VWDWXV�

*� 237,21«

N AW
2.

S
'XULQJ�D�FDOO� �� 3UHVV�WKH�OHIW�PHQX�

NH\�
�� 6HOHFW�ª+ROG���QHZ�LQWHUQDO�FDOO©�RU�ª+ROG���
QHZ�H[WHUQDO�FDOO©�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

( *� %$&.

S info
3UHVV�ª(1'©�WR�HQG�WKH�FDOO�ZLWK�WKH�VHFRQG�
SDUW\�
<RX�FDQ�DOVR�WRJJOH�EDFN�DQG�IRUWK�
EHWZHHQ�WKH�WZR�SDUWLHV�RU�VSHDN�WR�
ERWK�VLPXOWDQHRXVO\��VHH�EHORZ��

�� 'LDO�WKH�SKRQH�
QXPEHU�RI�WKH�VHF�
RQG�H[WHUQDO�LQWHU�
QDO�SDUW\�

�� &RQGXFW�WKH�FDOO�ZLWK�
WKH�VHFRQG�SDUW\��

3UHVV�WKH�ULJKW�PHQX�
NH\�LI�WKH�VHFRQG�SDUW\�
GRHV�QRW�DQVZHU�

*� 237,21«

N AW
2.

S info
3UHVV�ª(1'©�WR�HQG�WKH�
FDOO�ZLWK�WKH�VHFRQG�
SDUW\�

'XULQJ�DQ�
H[WHUQDO�FDOO�

�� 3UHVV�WKH�OHIW�PHQX�
NH\�

�� 6HOHFW�ª$FFHSW�FDOO�
ZDLWLQJ©�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

*� $&&(37

S info
3UHVV�ª(1'©�WR�HQG�WKH�FDOO�ZLWK�WKH�VHFRQG�
SDUW\�'XULQJ�DQ�

LQWHUQDO�FDOO�
�� 3UHVV�WKH�ULJKW�PHQX�
NH\�

*� 237,21«

N AW
2.

S info
7R�HQG�D�FDOO��VHOHFW�WKH�
FDOO�DQG�SUHVV�ª(1'©�

&RQGXFW�WKH�ILUVW�FDOO�
DQG�SODFH�WKH�VHFRQG�
FDOO�RQ�ªKROG©��

�� 3UHVV�WKH�OHIW�PHQX�
NH\�

�� 6HOHFW�ª6ZLWFK�FDOO©� �� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

*� 237,21«

N AW
2.

S info
7R�HQG�D�FDOO��SUHVV�
ª(1'©��VHOHFW�WKH�FDOO�
DQG�SUHVV�ª2.©�

&RQGXFW�WKH�ILUVW�FDOO�
DQG�SODFH�WKH�VHFRQG�
FDOO�RQ�ªKROG©��

�� 3UHVV�WKH�OHIW�PHQX�
NH\�

�� 6HOHFW�ª��SDUW\�
FRQIHUHQFH©�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

0(18

N AW
2.

S AW
2.

S
�� 3UHVV�WKH�OHIW�PHQX�
NH\�

�� 6HOHFW�ª0RUH©� �� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

�� 6HOHFW�ª7�1HW�IXQF�
WLRQV©�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

AW
2.

S AW
2.

S AW
�� 6HOHFW�ª&DOO�IRUZDUG�
LQJ©�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

�� 6HOHFW�WKH�&)�
YDULDQW�

�� 3UHVV�WKH�ULJKW�PHQX�
NH\�WR�FRQILUP�

���6HOHFW�ª6WDWXV©�

2.

S
info
$Q�DQQRXQFHPHQW�LQIRUPV�\RX�DERXW�WKH�FDOO�IRUZDUGLQJ�VWDWXV��,I�\RX�ZDQW�WR�FKHFN�WKH�
FXUUHQW�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�QXPEHU��VHOHFW�ª6WDWXV��GHVW��©�DQG�HQWHU�WKH�GHVWLQDWLRQ�
QXPEHU�WR�EH�FKHFNHG��$Q�DQQRXQFHPHQW�LQIRUPV�\RX�ZKHWKHU�FDOO�IRUZDUGLQJ�WR�WKH�
GHVWLQDWLRQ�HQWHUHG�LV�DFWLYDWHG�RU�GHDFWLYDWHG��

���3UHVV�WKH�ULJKW�
PHQX�NH\�WR�FRQILUP�

$������;�����$����������
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.XOODQPD�NÐODYX]X

■ <DSÐODQ�DNW�HO�J|U�ÒPHQLQ�WHOHIRQ�QXPDUDVÐQÐ�WHOHIRQ�GHIWHULQH�ND\GHWPH�

■ 6DQWUDOGHQ�GLQOHPH\L�DoPD�NDSDPD�

■ (O�D\JÐWÐQÐQ�]LO�VHVLQLQ�D\DUODQPDVÐ��6D\ID����

■ 7XÒ�NLOLGLQL�DoPD�NDSDPD��6D\ID����

■ $QRQLP�DUDPD�

* % 1(8

N
63(,&+1

S (
%LU�J|U�ÒPH�
HVQDVÐQGD��

$oPD��7HOHIRQ�
GHIWHUL�7XÒXQD�
EDVÐQ�

.DSDPD��6RO�PHQ��
WXÒXQD�EDVÐQ�

.DSDPD��6DÎ�
PHQ��WXÒX\OD�
RQD\OD\ÐQ�

.DSDPD��ÏVLPOHUL�
JLULQ�

info
/�]XPOX�GXUXPGD�JHoLFL�RODUDN�VDGHFH�
ELU�KDUI�JLULQ�YH��1DPHQ��VRQUD�
WDPDPOD\ÐQ�

63(,&+1

S
info
*|U�ÒPHFL�WHOHIRQX�NDSDWWÐNWDQ�VRQUD�
GD�WHOHIRQ�QXPDUDVÐQÐQ�DNWDUÐOPDVÐ�
P�PN�QG�U��ÏVWLVQD��%LU�PHQ��YH\D�
VHoHQHN�oDÎUÐOGÐ�

.DSDPD��6DÎ�
0HQ��7XÒX\OD�
RQD\OD\ÐQ�

* 0LW�(LQ

S
0LW�$XV

S
%LU�J|U�ÒPH�
HVQDVÐQGD�

$oPD��6DÎ�PHQ��
WXÒXQD�EDVÐQ�

.DSDPD��<HQLGHQ�
VDÎ�PHQ��WXÒXQD�
EDVÐQ�

0(1h

N AW
2.

S AW
2.

S
$oPD���6RO�PHQ��
WXÒXQD�EDVÐQ�

.DSDPD��
�(LQVWHOOXQJHQ��
�VHoLQ�

.DSDPD��6DÎ�
0HQ��7XÒX\OD�
RQD\OD\ÐQ�

.DSDPD���$XGLR��
�VHoLQ�

.DSDPD��6DÎ�
0HQ��7XÒX\OD�
RQD\OD\ÐQ�

AW
2.

S AW
63(,&+1

S info
=LO�VHVLQL�
VDQWUDOGDQ�
D\DUOD\DELOLUVLQL]�

.DSDPD���5XIWRQ�
/DXWVWlUNH���VHoLQ�

.DSDPD��6DÎ�
0HQ��WXÒX\OD�
RQD\OD\ÐQ�

.DSDPD������LOH�
����DUDVÐ�
EDVDPDÎÐ�VHoLQ�

.DSDPD��6DÎ�
0HQ��7XÒX\OD�
RQD\OD\ÐQ�

0(1h

N AW
2.

S
-$

S ���
$oPD��6RO�0HQ��
7XÒXQD�EDVÐQ�

.DSDPD��
�7DVWHQVFKXW]�
�VHoLQ�

.DSDPD��6DÎ�
0HQ��7XÒX\OD�
RQD\OD\ÐQ�

.DSDPD��6DÎ�
0HQ��7XÒX\OD�
RQD\OD\ÐQ�

7XÒ�NLOLGL�WHNUDU�
NDSDWÐOGÐ�

info
%LU�WHOHIRQ�JHOLU�LVH�J|U�ÒPH�V�UHVLQFH�WXÒ�NLOLGL�RWRPDWLN�RODUDN�NDOGÐUÐOÐU��.DOGÐU�7XÒX�LOH�J|U�ÒPH\L�
DODELOLUVLQL]��
7XÒ�NLOLGLQL�NDOGÐUPDN�LoLQ�����UDNDPÐQÐ����VDQL\H�LoHULVLQGH�JLUPHQL]�JHUHNLU��

0(1h

N AW
2.

S AW
2.

S
$oPD��6RO�0HQ��
7XÒXQD�EDVÐQ�

.DSDPD��
�:HLWHUHV��VHoLQ�

.DSDPD��6DÎ�
0HQ��7XÒX\OD�
RQD\OD\ÐQ�

.DSDPD��
�$QRQ\P�DQUXIHQ��
VHoLQ�

.DSDPD��6DÎ�
0HQ��7XÒX\OD�
RQD\OD\ÐQ�
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■ %LU�NRQXÒPD�HVQDVÐQ�EDÒND�ELU�NLÒLQLQ�DUDQPDVÐ�

■ %LU�J|U�ÒPH�HVQDVÐQGD�LNLQFL�ELU�J|U�ÒPHQLQ�NDEXO�HGLOPHVL�

■ ÏNL�J|U�ÒPHFL�LOH�GHÎLÒPHOL�RODUDN�NRQXÒPD��0DNHOQ��

■ ÏNL�NRQXÒPDFÐ�LOH�D\QÐ�DQGD�J|U�ÒPH��hoO��NRQIHUDQV��

■ *|U�ÒPH�\|QOHQGLUPH�GXUXPXQXQ�VRUJXODQPDVÐ�

*� 237,21«

N AW
2.

S
%LU�J|U�ÒPH�
HVQDVÐQGD�

$oPD��6RO�PHQ��
WXÒXQD�EDVÐQ�

.DSDPD���+DOWHQ�QHXHV�*HVSUlFK�
,QW���\D�GD��+DOWHQ�QHXHV�*HVSUlFK�
([W���VHoLQ�

.DSDPD��6DÎ�
0HQ��7XÒX\OD�
RQD\OD\ÐQ�

( *�
=85h&.

S info
ÏNLQFL�NRQXÒPDFÐ�LOH�\DSÐODQ�J|U�ÒPH\L�
VRQD�HUGLUPH���%((1'(1��EDVÐQ�
+HU�LNL�NRQXÒPDFÐ�DUDVÐQGD�JLGLS�
JHOHELOLU�YH\D�LNLVL�LOH�D\QÐ�D\QÐ�DQGD�
NRQXÒDELOLUVLQL]��DÒDÎÐ\D�EDNÐQÐ]���

.DSDPD��ÏNLQFL�
NRQXÒPDFÐQÐQ�
GDKLOL�+DULFL�
QXPDUDVÐQÐ�oHYLULQ�

.DSDPD��ÏNLQFL�
NRQXÒPDFÐ�LOH�
J|U�ÒPH\L�
V�UG�UPHNWHVLQL]��

(ÎHU�LNLQFL�
NRQXÒPDFÐ�FHYDS�
YHUPH]�LVH�VDÎ�
PHQ��WXÒXQD�EDVÐQ�

*� 237,21«

N AW
2.

S
info
ÏNLQFL�J|U�ÒPHFL�LOH�
NRQXÒPDFÐQÐQ�VRQD�
HUGLULOPHVL��
�%((1'(1��EDVÐQ�

+DULFL�ELU�J|U�ÒPH�
HVQDVÐQGD�

$oPD��6RO�PHQ��
WXÒXQD�EDVÐQ�

.DSDPD��
�$QNORSIHQ�
DQQHKPHQ���VHoLQ�

.DSDPD��6DÎ�
PHQ��WXÒX\OD�
RQD\OD\ÐQ�

*� $QQHKP

S info
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